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Lot Summary

County/State: Rice County, KS

Legal Description: S/2 SE NE Sec 31-19S-10W

Asset Type: Partial Working Interest

Gross Working Interest: 0.25

Net Revenue Interest: 0.2050782

$1,221.25Monthly Income (8 mo):

API: 15-159-20941

Purchaser: CHS McPherson Refinery, Inc

Lease Name: Panning

Operator: Patterson Energy, LLC

Lease #: 113734

Disclaimer:  Bidders must conduct their own due diligence prior to bidding at the auction. Bidders shall rely 
upon their own evaluations of the properties and not upon any representation either oral or written provided 
here.  This is a summary of information provided by the seller to Mid-Continent Energy Exchange.



Income and Expenses

Summary
months income info8

Per Month: $1,221.25

Net Income: $9,770.00
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Production
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PANNING 113734 Lease #: 113734

Lease and Production Information
State County Operator
KS RICE PATTERSON ENERGY LLC
Location Meridan Quarter Call Formation Horizontal Production Months
31-19S-10W 6th (west -96.28) No 500

Oil Gas
First Prod Date 1980-10-01
Last Sale 2022-05-01
Daily Rate 5.29
MoM Change 1
YoY Change 1579
Cumulative 118562

Production Snapshot
Month BOPM MCFPM
06-2021 314
07-2021 156
08-2021 308
09-2021 158
10-2021
11-2021
12-2021
01-2022
02-2022
03-2022 320
04-2022 161
05-2022 162
Average 226

Annual Averages
Year Avg BOPM Avg MCFPM
2018 147
2019 159
2020 30
2021 78
2022 129
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PANNING 113734 - Production Plot 
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PANNING 113734 Associated Wells
Total Well Count: 1

Well Name API Operator Type Status
PANNING 1 15159209410000 PATTERSON ENERGY LLC Oil Producing
Location Spot Foot-NS Foot-EW Foot-ref Zone
31-19S-10W S2 SE NE -2310 -660 NE OARB
Spud Completion First Production
1980-08-01 1980-05-29
Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD Drill-Dir Lateral
1794 KB 3280



Conveyance Document

Please note the following draft deed/assignment has been prepared by the seller in advance of 
sale. The successful buyer agrees to accept title to the lots pursuant to said deeds or 
assignments. Seller shall not be obligated or required to modify or change said deeds or 
assignments unless a correction is required to properly convey the interests being sold.



ASSIGNMENT OF WORKING INTEREST 
 

 (“Grantor”) 
 

Grants and Conveys to  
 
______________________________________________________________________________ 
 
______________________________________________________________________________ 
 (“Grantee”) 
 

All Grantor’s undivided 0.25 working interest in the following described oil and gas 
leases located in Rice County, Kansas:   
 
Panning Lease 
 
              Lessors: Larry K. Panning and Dorothy M. Panning, his wife 

 Lessee:  Olney Oil Company 
 Date:  February 12, 1980 
 Recorded: Book 85, Page 854 
 Legal Description: S/2 NE/4 of 31-19W-10S Rice County, Kansas 

 
This Assignment is made and executed and delivered without warranty of any kind and 

no warranty shall be implied. 
 

For the sum of: $10.00 and other good and valuable consideration.  
 

Executed this ____day of ___________, 2022, but effective as of January 1, 2023. 
 

  
Sieverling Oil, LLC  
 
by:______________________________ 

 

        
 
 
 
STATE OF ______________, COUNTY OF _____________ 
 
 Acknowledged before me this ______ day of _______________, 2022, by  

. 
 
____________________________________  _______________________________ 
 Appointment Expires     Notary Public 
 
 
 Draf

t
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