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IVY Lot Summary

County/State:
Legal Description:
Lease Name:
Asset Type:

Decimal Interest:
Monthly Income (5 mo):
API:

Operator:

Martin County, TX

Sec 35 - Blk 36 - Survey T&P RR CO - Abstract 211
Rosie the Elephant 35-23 A, B, C,D, E

Mineral Royalty Interest

See next page
$120.08

See next page

Birch Operations, Inc.

Midland Basin - 13 HX Well Package (Producing MI/RI - Non-Executive Mineral Interest)
PLUS 2 PERMITTED WELLS in Martin County, Texas. Both Applications to Permit to Drill
were approved and applications are included. The redacted area in the check statement
reflects other wells that are not included in this well package. Each lot conveys 10%
interest of the 1/6th interest owned by the seller.

Disclaimer: Bidders must conduct their own due diligence prior to bidding at the auction. Bidders shall rely
upon their own evaluations of the properties and not upon any representation either oral or written provided
here. This is a summary of information provided by the seller to Mid-Continent Energy Exchange.



Birch Operations, Inc.

| Martin, TX

909 Fannin St., Suite 1400 Houston, TX 77010

832-701-1776

ROSIE THE ELEPHANT 35-23 A 1JD

42-317-43053

0.00001197

ROSIE THE ELEPHANT 35-23 A 1LS

42-317-43054

0.00001184

ROSIE THE ELEPHANT 35-23 A 1WA

42-317-43055

0.00001202

ROSIE THE ELEPHANT 35-23 A 2WB

42-317-43056

0.00001193

ROSIE THE ELEPHANT 35-23 B 3LS

42-317-43042

0.00001192

ROSIE THE ELEPHANT 35-23 B 3DN

42-317-43041

0.00001202

ROSIE THE ELEPHANT 35-23 C 4JC

42-317-43045

0.00001214

ROSIE THE ELEPHANT 35-23 D 5LS

42-317-43047

0.00001197

ROSIE THE ELEPHANT 35-23 D 5WA

42-317-43048

0.00001220

ROSIE THE ELEPHANT 35-23 E 6WB

42-317-43049

0.00000964

ROSIE THE ELEPHANT 35-23 E 7DN

42-317-43050

0.00000973

ROSIE THE ELEPHANT 35-23 E 7JD

42-317-43051

0.00000976

ROSIE THE ELEPHANT 35-23 E 7LS

42-317-43052

0.00000964

‘ 5-MONTH AVG $120.08 I
‘ MIDLAND BASIN ,

‘ 95180 \

interest owned by the seller.

The cash flow table reflects the actual interest being conveyed.

Midland basin - 13 HX well package (Producing MI/RI - Non - Executive Mineral Interest) Plus 2 permitted wells - Martin
County, Texas. Both Application Permit to Drill was approved, and applications are included. The blacked out area in the
check statment refects other wells that are not included in this well package. Each lot conveys 10% interest of the 1/6th




I'VY Income and Expenses

Summary
5 months income info
Net Income: $600.40
Per Month: $120.08
Y/ AGLL I
PROPERTY DESCRIPTION 21-Nov 21-Dec 22-Jan 22-Feb 22-Mar
ROSIE THE ELEPHANT 35-23 A 1JD $4.94 $9.93 $10.03 $8.57 $5.91
ROSIE THE ELEPHANT 35-23 A 1LS $19.02 $18.32 $17.24 $15.34 $9.72
ROSIE THE ELEPHANT 35-23 A 1WA $15.28 $7.30 $16.56 $14.79 $9.57
ROSIE THE ELEPHANT 35-23 A 2WB $6.90 $6.09 $6.24 $6.18 $5.71
ROSIE THE ELEPHANT 35-23 B 3LS $5.54 $9.08 $8.85 $8.20 $6.51
ROSIE THE ELEPHANT 35-23 B 3DN $16.14 $13.71 §7.29 §11.81 $8.75
ROSIE THE ELEPHANT 35-23 C 4JC $11.60 $8.90 $8.65 §7.63 $5.99
ROSIE THE ELEPHANT 35-23 D 5LS $8.37 $6.59 §7.09 $4.66 $5.86
ROSIE THE ELEPHANT 35-23 D 5WA $11.68 $6.95 $9.19 $13.65 $12.35
ROSIE THE ELEPHANT 35-23 E 6WB $6.41 $5.76 $5.80 $5.37 $4.50
ROSIE THE ELEPHANT 35-23 E 7DN $10.20 $8.60 $8.51 $1.46 $15.82
ROSIE THE ELEPHANT 35-23 E 7JD $10.68 $9.01 §9.59 $9.16 $8.67
ROSIE THE ELEPHANT 35-23 E7LS $10.47 $8.61 §7.51 $8.18 §7.43
MONTHLY TOTALS $137.22 $118.84 $122.54 $115.01 $106.78

5 MONTH AVERAGE

$120.08




Revenue Statement

Owner Operator Check
- BIRCH OPERATIONS INC . Check Number A
| 909 FANNIN ST ~ Check Amount _—
| STE1350 Che ;
~ HOUSTON, TX 77010 | ck Date April 04, 2022
o Check Type ACH
Copyright Notice
© 2022 Enverus. All rights reserved. Unauthorized use prohibited.
Data, repons, user Inm:face, software and other which is d by users through EnergyLink constitutes copyright d d by Ei Any horized copying, ping, ding,
reproducti republishmg or other duplication or modification of copyngm pfonected content Is a violation of Canadian and US federal copyright laws and may be subject to legal action. Other than
PDF copies ior use inan dified f by auth d users, no one has permi: to copy, pe, load, retransmit, redistribute, reproduce, republish, duplicate, modify or make public for commercial use this copyright
protected content, in any form, without the express written permission of Enverus.
Property Values Owner Share
Production Owner  Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
Property: [ W
GAS ? ' ;
ROYALTY INTEREST - ‘ A aF SR o r o as
SEVERANCE / PRODUCTION TAX . Ol CGEEnE TEEn -
) Total GAS o o8
PLANT PRODUCTS ; :
ROYALTY INTEREST A e S -_— = CREERTE am o
SEVERANCE / PRODUCTION TAX - - P o
PROCESSING COSTS -_—— AR SR g a
ROYALTY INTEREST r [ S S oy o am
‘ Total PLANT PRODUCTS o <
Total Property oy
Property: . S
GAS
ROYALTY INTEREST s s - R R = o o
SEVERANCE / PRODUCTION TAX ] e G a
Total GAS an 3
PLANT PRODUCTS
ROYALTY INTEREST - - -_— ] o [
SEVERANCE / PRODUCTION TAX e O oS am
PROCESSING COSTS - o -
ROYALTY INTEREST ani - - O aae -
""""""""" Total PLANT PRODUCTS - an
Total Property o
B " Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
www.energylink.com Generated on Monday, April 4, 2022 6:45 PM Page 1 of 29
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e e . . - Speraior BRGNS TG
Property Values Owner Share
Production Owner  Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
NET PROFIT ROYALTY INTEREST - 4 - 4 -
SEVERANCE / PRODUCTION TAX ‘
TREATING FEE -
PROCESSING COSTS -
Total PLANT PRODUCTS e
Total Property
Property: - T
GAS ;
NET PROFIT ROYALTY INTEREST A A - AR oguuNS. S s -
SEVERANCE / PRODUCTION TAX - VY e O -
‘ Yotal GAS - L Y
olL.
NET PROFIT ROYALTY INTEREST - - AN S T o - -
SEVERANCE / PRODUCTION TAX L . A T TR -
NET PROFIT ROYALTY INTEREST - - o W N A - -
SEVERANCE / PRODUCTION TAX o O SR S -_
NET PROFIT ROYALTY INTEREST g L - qeesauwe ouuesew  JENES 4 L 4
SEVERANCE / PRODUCTION TAX - e By W L
- Total OIL T o
PLANT PRODUCTS | ;
NET PROFIT ROYALTY INTEREST Ay k8 - N ARG, S . -
SEVERANCE / PRODUCTION TAX A~ W YR cERE- -
TREATING FEE i - PR =y
PROCESSING COSTS . WD -~ . S
o Total PLANT PRODUCTS il 2
Total Property nrr
Property: 423170348 ROSIE THE ELEPHANT 35-23 A 1WA TX MARTIN
GAS ;
NEM! Nov21 17,665.00 5.04 89,039.36 0.00072104  0.00072104 12.74 84.20
SEVERANCE / PRODUCTION TAX Nov21 | (4,776.72) 000072104  0.00072104 (3.44)
NEMI Dec21 . 7.071.00 4.07 28,782.95 0.00072104  0.00072104 5.10 20.75
SEVERANCE / PRODUCTION TAX Dec 21 (1,466.72) 000072104  0.00072104 (1.08)
NEMI Jan22 | 18,534.00 412 76,453.86 | 000072104  0.00072104 13.36 55.13
SEVERANCE / PRODUCTION TAX Jan22 (3.993.71) © 000072104  0.00072104 (2.88)
Total GAS 31.20 132.70
olL ;
NEMI Nov 21 14,050.21 78.82 1,107 ,503.67 0.00072104  0.00072104 10.13 798.55
SEVERANCE / PRODUCTION TAX Nov21 | (50.942.05) = 000072104  0.00072104 (36.74)
NEMI Nov21 (14,050.21) 7882  (1,107,503.67) = 000072104 0.00072104 (10.13) (798.55)
SEVERANCE / PRODUCTION TAX Nov21 50,942.05 0.00072104  0.00072104 36.74
NEMI Nov 21 14,050.21 78.82 1,107,503 67 0.00072104  0.00072104 10.13 79855

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, O = BBLs ” h - -
www.energylink.com Generated on Monday, April 4, 2022 6:45 PM Page 11 of 29
© 2022 Enverus, All rights reserved. Unauthorized use prohibited.



Check Number q Owner Operator BIRGH OPERATIONS iNG e

Property Values Owner Share
Production Owner  Distribution

Type Date BTU Volume Price Value Interest Interest Volume Value
SEVERANCE / PRODUCTION TAX Nov21 | (50,942.05) 0.00072104  0.00072104 (36.74)

NEMI Dec21 7.733.55 72.35 559,558.74 = 0.00072104 0.00072104 558 403.46
SEVERANCE / PRODUCTION TAX Dec 21 (25,737.98) 0.00072104  0.00072104 (18.56)

NEMI Jan 22 14,741.57 83.13 1,225,441.39 0.00072104  0.00072104 10.63 883.59
SEVERANCE / PRODUCTION TAX Jan22 ! (56,367.03) = 0.00072104  0.00072104 (40.64)

NEMI Feb22 11,810.55 92.48 1,092,211.44 000072104  0.00072104 8,52 787.53
SEVERANCE / PRODUCTION TAX Feb22 (50,239.10) 0.00072104  0.00072104 (36.22)

o Total OIL 34.86 2,740.97
PLANT PRODUCTS !

NEMI Nov 21 168,518.32 0.88 147,79380  0.00072104 0.00072104 121.51 106.57
SEVERANCE / PRODUCTION TAX Nov 21 (7,928.73) 0.00072104  0.00072104 (5.72)
TREATING FEE Nov 21 | (1,926.96) 0.00072104  0.00072104 (1.39)
PROCESSING COSTS Nov 21 (7.501.10) 0.00072104  0.00072104 5.41)

NEMI Dec 21 70,853.35 0.74 52,442.98 0.00072104  0.00072104 51.09 37.81
SEVERANCE / PRODUCTION TAX Dec 21 (2,672.39) = 0.00072104  0.00072104 (1.83)
TREATING FEE Dec 21 (1,00427) 000072104  0.00072104 0.72)
PROCESSING COSTS Dec21 | (2,438.24) 0.00072104  0.00072104 (1.76)

NEMI Jan 22 180,382.65 0.84 151,829.12 0.00072104  0.00072104 130.06 109.47
SEVERANCE / PRODUCTION TAX Jan 22 (7.931.09) = 0.00072104 0.00072104 (5.72)
TREATING FEE Jan22 (2,768.72) 0.00072104  0.00072104 (2.00)
PROCESSING COSTS Jan22 (4946.20) . 0.00072104 0.00072104 (3.57)

Total PLANT PRODUCTS 302.66 22563
Total Property 3,098.30
Property: 423170347 ROSIE THE ELEPHANT 35-23 A 1L.S TX MARTIN
GAS

NEMI Aug 21 | (28,756.00) 3.59 (103,170.40) © 0.00071020 0.00071020 (20.42) (73.26)
SEVERANCE / PRODUCTION TAX Aug 21 | 622691 = 000071020 0.00071020 4.44

NEMI Aug21 28,756.00 3.59 103,17040  0.00071020 0.00071020 20.42 73.27
SEVERANCE / PRODUCTION TAX Aug 21 (6,226.91) 0.00071020  0.00071020 (4.42)

NEMI Sep 21 (29,554.00) 390 (115,307.39) 0.00071020  0.00071020 (20.99) (81.88)
SEVERANCE / PRODUCTION TAX Sep 21 7.009.57 0.00071020  0.00071020 498

NEMI Sep 21 | 29,554.00 3.90 115,307.39 | 000071020  0.00071020 20.99 81.89
SEVERANCE / PRODUCTION TAX Sep21 (7,009.57) 0.00071020  0.00071020 (4.98)

NEMI Oct 21 (27,761.00) 4.79 (133,097.71) 0.00071020  0.00071020 (19.72) (94.51)
SEVERANCE / PRODUCTION TAX Oct21 | 8217.79 | 000071020  0.00071020 5.83

NEMI Oct21 27,761.00 4.79 133,097.71 0.00071020  0.00071020 19.72 94.53
SEVERANCE / PRODUCTION TAX Oct 21 (8,217.79) 0.00071020  0.00071020 (5.84)

NEMI Nov 21 23,382.00 5.04 117,85861 = 000071020 0.00071020 16.61 83.70
SEVERANCE / PRODUCTION TAX Nov 21 . (6,322.79) 0.00071020  0.00071020 (4.49)

NEMI Nov 21 | (23,382.00) 5.04 (117,858.61) 0.00071020  0.00071020 (16.61) (83.70)
SEVERANCE / PRODUCTION TAX Nov 21 6,322.79  0.00071020 0.00071020 4.49

NEMI Nov21 23,382.00 5.04 117,858.61 0.00071020  0.00071020 16.61 83.70
SEVERANCE / PRODUCTION TAX Nov 21 (6.322.79)  0.00071020 0.00071020 (4.49)

- ' " Represented Unit of Measure: Gas = MCFs, Plant Products = GALS, Ol = BBLs ’
www.energylink.com Generated on Monday, April 4, 2022 6:45 PM Page 12 of 29

© 2022 Enverus. All rights reserved. Unauthorized use prohibited.




check Number JET = Owner

Operator BIRCH OPERATIONS e

Property Values Owner Share
Production Owner  Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
NEMI Dec21 | 24,616.00 4.07 100,200.00 0.00071020  0.00071020 17.48 71.16
SEVERANCE / PRODUCTION TAX Dec 21 (5,106.00) 0.00071020  0.00071020 (3.63)
NEMI Jan22 | 22,972.00 4.12 94,760.40 0.00071020  0.00071020 16.31 67.30
SEVERANCE / PRODUCTION TAX Jan22 (4,949.99) 0.00071020  0.00071020 (3.52)
o Total GAS 50.40 21057
OoiL
NEM! Aug 21 (31,661.90) 66.85 (2,116,645.51) 0.00071020  0.00071020 (22.49) (1,503.24)
SEVERANCE / PRODUCTION TAX Aug 21 97,358.66 0.00071020  0.00071020 69.16
NEMI Aug 21 31,661.90 66.85 2,116,645.51 0.00071020  0.00071020 22.49 150324
SEVERANCE / PRODUCTION TAX Aug 21 (97,358.66) 0.00071020  0.00071020 (69.14)
NEMI Sep 21 (26,269.14) 71.15 (1,869,041.34) 0.00071020  0.00071020 (18.66) (1,327.41)
SEVERANCE / PRODUCTION TAX Sep 21 85,970.07 0.00071020  0.00071020 61.06
NEMI Sep 21 26,269.14 71.16 1,869,041.34 0.00071020  0.00071020 18.66 132739
SEVERANCE / PRODUCTION TAX Sep 21 (85,970.07) 0.00071020  0.00071020 (61.06)
NEMI Oct21 . (22,413.06) 81.03 (1,816,213.18) 0.00071020  0.00071020 (15.82) (1,289.89)
SEVERANCE / PRODUCTION TAX Oct 21 83,540.82 0.00071020  0.00071020 59.32
NEMI Oct21 | 22,413.06 81.03 1.816,213.18 0.00071020  0.00071020 15.92 1,289.87
SEVERANCE / PRODUCTION TAX Oct 21 (83.540.82) 0.00071020  0.00071020 (59.33)
NEMI Nov21 17,583.36 78.82 1,386,003.18 0.00071020  0.00071020 12.49 984.36
SEVERANCE / PRODUCTION TAX Nov 21 (63,752.29) 0.00071020  0.00071020 45.27)
NEMI Nov 21 | (17,583.36) 78.82 (1,386,003.18) 0.00071020  0.00071020 (12.49) (884.36)
SEVERANCE / PRODUCTION TAX Nov 21 63,752.24 0.00071020  0.00071020 45.27
NEMI Nov21 17,583.36 78.82 1,386,003.18 0.00071020  0.00071020 12.48 984.34
SEVERANCE / PRODUCTION TAX Nov21 (63.752.24) 0.00071020  0.00071020 (45.28)
NEMI Dec 21 18,703.79 72.35 1,353,307.23 0.00071020  0.00071020 13.28 961.12
SEVERANCE / PRODUCTION TAX Dec21 | (62,247.97) 0.00071020  0.00071020 ; (44.21)
NEMI Dec 21 (18,703.79) 72.35 (1,353,307.23) 0.00071020  0.00071020 (13.28) (961.12)
SEVERANCE / PRODUCTION TAX Dec 21 62,247.97 0.00071020  0.00071020 44.21
NEMI Dec 21 18,703.79 72.35 1,353,307.23 0.00071020  0.00071020 13.28 961.12
SEVERANCE / PRODUCTION TAX Dec 21 (62,247.97) 0.00071020  0.00071020 (44.21)
NEMI Jan 22 | 15,107.08 83.13 1,255,825.61 0.00071020  0.00071020 10.73 891.89
SEVERANCE / PRODUCTION TAX Jan 22 (57,764.62) 0.00071020  0.00071020 (41.02)
NEMI Feb 22 12,029.41 92.48 1,112,451.09 0.00071020  0.00071020 8.54 790.06
SEVERANCE / PRODUCTION TAX Feb22 (51,170.08) 0.00071020  0.00071020 (36.34)
Total OIL 45.04 3,460.53
PLANT PRODUCTS
NEMI Aug 21 (346,121.78) 0.80 (275,378.78) 0.00071020  0.00071020 (245.82) (195.57)
SEVERANCE / PRODUCTION TAX Aug 21 16,620.64 0.00071020  0.00071020 11.80
TREATING FEE Aug 21 2,274.48 0.00071020  0.00071020 1.62
PROCESSING COSTS Aug 21 10,834.54 0.00071020  0.00071020 7.70
NEMI Aug 21 346,121.78 080 275,378.78 0.00071020  0.00071020 24582 195.57
SEVERANCE / PRODUCTION TAX Aug 21 (16.620.64) 0.00071020  0.00071020 (11.80)
TREATING FEE Aug 21 (2.274.48) 0.00071020  0.00071020 (1.62)
PROCESSING COSTS Aug 21 (10,834.54) 0.00071020  0.00071020 (7.69)
Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Ol =BBLs
www.energylink.com Generated on Monday, April 4, 2022 6:45 PM Page 130f 29
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check Number ‘G Owner Operator BIRCH OPERATIONS INC

Property Values Owner Share
Production Owner Distribution

Type Date BTU Volume Price Value Interest Interest Volume Value
NEMI Sep 21 | (328,813.56) 0.91 (289,41084)  0.00071020° 0.00071020 (233.52) (212.66)
SEVERANCE / PRODUCTION TAX Sep21 18,201.28 0.00071020  0.00071020 12.92
TREATING FEE Sep21 | 2,77069 0.00071020  0.00071020 1.96
PROCESSING COSTS Sep21 12,714.86- . 0.00071020 0.00071020 9.02
NEMI Sep 21 328,813.56 0.91 299,410.94 0.00071020  0.00071020 23352 212.64
SEVERANCE / PRODUCTION TAX Sep 21 (18,201.28) 0.00071020  0.00071020 (12.83)
TREATING FEE Sep 21 (2,770.89) 0.00071020  0.00071020 (1.97)
PROCESSING COSTS Sep 21 (12,714.86) 0.00071020  0.00071020 9.03)
NEMI Oct 21 (283,508.39) 1.00 (283,099.75) 0.00071020  0.00071020 (201.35) (201.07)
SEVERANCE / PRODUCTION TAX Oct 21 17,479.30 0.00071020  0.00071020 12.42
TREATING FEE Oct 21 2,903.90 0.00071020  0.00071020 2086
PROCESSING COSTS Oct 21 9,648.60 0.00071020  0.00071020 6.84
NEMI Oct21 283,508.39 1.00 283,088.75 . 0.00071020 0.00071020 201.35 201.06
SEVERANCE / PRODUCTION TAX Oct21 (17.479.30) . 0.00071020 0.00071020 (12.41)
TREATING FEE Oct 21 (2,903.90) 0.00071020  0.00071020 (2.08)
PROCESSING COSTS Oct 21 (9,646.60) 0.00071020  0.00071020 (6.85)
NEMI Nov 21 223,062.42 0.88 195,630.02 0.00071020  0.00071020 158.42 138.94
SEVERANCE / PRODUCTION TAX Nov 21 (10,485.02) = 0.00071020  0.00071020 (7.45)
TREATING FEE Nov 21 (2,55085) | 000071020  0.00071020 (1.81)
PROCESSING COSTS Nov 21 (9.92897) 000071020  0.00071020 (7.05)
NEMI Nov 21 (223,062.42) 0.88 (195,630.02) 0.00071020  0.00071020 (158.42) (138.94)
SEVERANCE / PRODUCTION TAX Nov 21 10,4985.02 0.00071020  0.00071020 7.45
TREATING FEE Nov21 255065 = 0.00071020 0.00071020 1.81
PROCESSING COSTS Nov21 902897 000071020  0.00071020 7.05
NEMI Nov21 | 223,062.42 0.88 195,630.02 = 0.00071020 0.00071020 158.42 138.84
SEVERANCE / PRODUCTION TAX Nov 21 (1049502) = 000071020 0.00071020 (7.45)
TREATING FEE Nov 21 | (2,550.65 000071020  0.00071020 (1.81)
PROCESSING COSTS Nov 21 (9,928.97) 0.00071020  0.00071020 (7.05)
NEMI Dec21 246,656.64 0.74 18256595 = 000071020  0.00071020 175.18 129.66
SEVERANCE / PRODUCTION TAX Dec 21 (9,303.21) 0.00071020  0.00071020 6.61)
TREATING FEE Dec 21 (3,496.10) = 000071020  0.00071020 (2.48)
PROCESSING COSTS Dec 21 (8,488.08) = 000071020  0.00071020 6.03)
NEMI Jan22 223,574.49 0.84 18818394 000071020  0.00071020 158,78 13365
SEVERANCE / PRODUCTION TAX Jan22 (©,830.15) 0.00071020  0.00071020 (6.98)
TREATING FEE Jan22 | (3.431.68) 0.00071020  0.00071020 (2.44)
PROCESSING COSTS Jan22 (6,130.55) = 0.00071020  0.00071020 (4.35)
o Total PLANT PRODUCTS 492,38 357.00

Total Property 4,028.10

Property: 423170348 ROSIE THE ELEPHANT 35-23 A 1JD TX MARTIN
GAS ;
NEMI Nov21 2,463.00 5.04 12,41278 = 000071804 0.00071804 1.77 8.9
SEVERANCE / PRODUCTION TAX Nov 21 (665.91)  0.00071804  0.00071804 (0.48)
NEMI Dec 21 7.928.00 4.07 32,269.79 0.00071804  0.00071804 5.69 2317
B Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs N
www.energylink.comn Generated on Monday, April 4, 2022 6:45 PM Page 14 of 29
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Check Number  QUENIP™

~ Owner Operator BIRCH OPERATIONS INC
Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Vailue Interest Interest Volume Vaiue
SEVERANCE / PRODUCTION TAX Dec21 | (1,644.41) 0.00071804  0.00071804 (1.18)
NEMI Jan22 | 8,272.00 412 34,120.86 0.00071804  0.00071804 594 2450
SEVERANCE / PRODUCTION TAX Jan22 (1,782.37) 0.00071804  0.00071804 (1.28)
Total GAS 13.40 53.64
oiL
NEMI Nov 21 5,087.21 78.82 400,997.83 0.00071804  0.00071804 365 287.94
SEVERANCE / PRODUCTION TAX Nov 21 (18,444.77) 0.00071804  0.00071804 (13.24)
NEMI Dec 21 10,826.16 72.35 783,323.62 0.00071804  0.00071804 7.77 562.46
SEVERANCE / PRODUCTION TAX Dec 21 (36,030.48) 0.00071804  0.00071804 (25.87)
NEMI Jan 22 9,391.85 83.13 780,728.36 0.00071804  0.00071804 6.74 560.59
SEVERANCE / PRODUCTION TAX Jan22 | (35,911.42) 0.00071804  0.00071804 (25.79)
NEMI Feb 22 7.297.32 92.48 674,838.71 0.00071804  0.00071804 524 48456
SEVERANCE / PRODUCTION TAX Feb22 (31,040.96) 0.00071804  0.00071804 (22.29)
Total OIL 23.40 1,808.36
PLANT PRODUCTS
NEMI Nov 21 23,492.76 0.88 20,603.61 0.00071804  0.00071804 16.87 1479
SEVERANCE / PRODUCTION TAX Nov 21 (1,105.33) 0.00071804  0.00071804 (0.79)
TREATING FEE Nov 21 (268.63) 0.00071804  0.00071804 0.19)
PROCESSING COSTS Nov 21 (1,045.71) 0.00071804  0.00071804 (0.75)
NEMI Dec 21 79,436.70 0.74 58,796.05 0.00071804  0.00071804 57.04 22
SEVERANCE / PRODUCTION TAX Dec 21 | (2,996.13) 0.00071804  0.00071804 (2.15)
TREATING FEE Dec 21 (1,125.93) 0.00071804  0.00071804 0.81)
PROCESSING COSTS Dec 21 (2,733.62) 0.00071804  0.00071804 (1.96)
NEMI Jan22 80,503.59 0.84 67,760.34 0.00071804  0.00071804 57.80 4865
SEVERANCE / PRODUCTION TAX Jan22 (3,539.59) 0.00071804  0.00071804 (2.54)
TREATING FEE Jan22 (1,235.66) 0.00071804  0.00071804 (0.89)
PROCESSING COSTS Jan 22 (2,207.46) 0.00071804  0.00071804 (1.59)
Total FLANT PRODUCTS 13171 93.99
Total Property 1,955.99
Property: 423170349 ROSIE THE ELEPHANT 35-23 A 2WB TX MARTIN
GAS
NEMI Aug 21 (23,107.00) 359 (82,903.25) 0.00071584  0.00071594 (16.54) (59.34)
SEVERANCE / PRODUCTION TAX Aug 21 5,003.67 0.00071594  0.00071594 358
NEMI Aug 21 23,107.00 359 82,903.25 0.00071594  0.00071594 16.54 59.35
SEVERANCE / PRODUCTION TAX Aug 21 (5,003.67) 0.00071594  0.00071584 (3.58)
NEMI Sep21 | (15,091.00) 3.90 (58,877.67) 0.00071594  0.00071594 (10.80) (42.14)
SEVERANCE / PRODUCTION TAX Sep21 3,579.19 0.00071584  0.00071594 257
NEMI Sep 21 15,091.00 3.80 58,877.67 0.00071584  0.00071594 10.80 42.15
SEVERANCE / PRODUCTION TAX Sep 21 (3,579.19) 0.00071584  0.00071594 (2.56)
NEMI Oct 21 (14,466.00) 479 (69,354.55) 0.00071594  0.00071594 (10.36) (49.64)
SEVERANCE / PRODUCTION TAX Oct 21 4,282.13 0.00071584  0.00071594 3.08
NEMI Oct 21 14,466.00 478 69,354.55 0.00071584  0.00071594 10.36 49.65
SEVERANCE / PRODUCTION TAX Oct 21 | (4,282.13) 0.00071594  0.00071594 (3.07

www.energylink.com

Represented Unit of Measure: Gas = MCFs, Plant Products = GALSs, Oil = BBLs
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Check Number ‘ Owner - Operator BIRCH OPERATIONS INC

Property Values QOwner Share
Production Owner  Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
NEMI Nov21 11,799.00 5.04 59,470.33  0.00071594  0.00071594 8.45 42,58
SEVERANCE / PRODUCTION TAX Nov 21 (3,190.42) 0.00071594  0.00071594 (2.28)
NEMI Nov 21 (11,799.00) 5.04 (59,470.33) 0.00071584  0.00071594 (8.45) (42.58)
SEVERANCE / PRODUCTION TAX Nov 21 3,190.42 0.00071594 0.00071594 2.28
NEMI Nov 21 11,799.00 5.04 58,470.33 0.00071584  0.00071594 8.45 42.58
SEVERANCE / PRODUCTION TAX Nov 21 (3,190.42) = 0.00071594 0.00071594 (2.28)
NEMI Dec 21 11,858.00 407 48,269.61 000071594 0.00071594 8.49 34.56
SEVERANCE / PRODUCTION TAX Dec21 (2,459.73) | 0.00071584 0.00071594 (1.76)
NEMI Jan22 11,537.00 4.12 47,589.83 0.00071594  0.00071594 8.26 34.07
SEVERANCE / PRODUCTION TAX Jan22 (2,485.95) 0.00071594  0.00071594 (1.78)
T . ) Total GAS 2520 10544
OiL i
NEMI Aug 21 (9,865.79) 66.85 (659,542.86) = 0.00071594 0.00071594 (7.06) (472.20)
SEVERANCE / PRODUCTION TAX Aug 21 | 30,336.78 0.00071594 0.00071594 21.72
NEMI Aug 21 9,865.79 66.85 659,542.86 0.00071584  0.00071594 7.06 472.19
SEVERANCE / PRODUCTION TAX Aug21 (30,336.78) 0.00071594  0.00071594 (21.72)
NEMI Sep 21 (7,238.41) 71.15 (515,010.67) 0.00071594  0.00071594 (5.18) (368.71)
SEVERANCE / PRODUCTION TAX Sep21 23,688.88 0.00071584  0.00071594 16.96
NEMI Sep21 7,238.41 71.15 515,010.67 0.00071594  0.00071594 5.18 368.72
SEVERANCE / PRODUCTION TAX Sep 21 (23,688.88) .~ 0.00071594  0.00071594 (16.96)
NEMI Oct 21 (6,625.14) 81.03 (536,859.61) | 0.00071594 0.00071594 (4.74) (384.37)
SEVERANCE / PRODUCTION TAX Oct 21 24,694.07 0.00071584  0.00071594 17.68
NEMI Oct21 6,625.14 81.03 536,859.61 0.00071584  0.00071594 4,74 384.36
SEVERANCE / PRODUCTION TAX Oct21 (24,694.07) 0.00071584  0.00071594 (17.68)
NEMI Nov 21 5,785.99 78.82 456,078.96 0.00071584  0.00071594 4.14 326.52
SEVERANCE / PRODUCTION TAX ' Nov21 (20,978.35)  0.00071594  0.00071594 (15.01)
NEMI Nov21 (5,785.99) 78.82 (456,078.96) 0.00071584  0.00071594 (4.14) (326.52)
SEVERANCE / PRODUCTION TAX Nov21 20,978.35 0.00071594  0.00071594 15.01
NEMI Nov21 5,785.99 78.82 45607896 = 000071584 0.00071594 4.14 32653
SEVERANCE / PRODUCTION TAX Nov 21 (20,978.35) 0.00071594  0.00071594 (15.02)
NEMI Dec21 5,602.01 72.35 405,331.79 0.00071594  0.00071594 4.01 290.19
SEVERANCE / PRODUCTION TAX Dec 21 (18,644.02) 0.00071594  0.00071594 (13.35)
NEMI Dec21 (5,602.01) 72.35 (405,331.79) 0.00071584  0.00071594 (4.01) (290.19)
SEVERANCE / PRODUCTION TAX Dec21 18,644.02 0.00071594  0.000715%94 13.35
NEMI Dec 21 5,602.01 72.35 405,331.79 0.00071594  0.00071594 4.01 290.19
SEVERANCE / PRODUCTION TAX Dec 21 (18,644.02) 0.00071584  0.00071594 (13.35
NEMI Jan 22 4,956.09 83.13 411,991.25 0.00071584  0.000715%4 355 294.96
SEVERANCE / PRODUCTION TAX Jan 22 (18,950.50) 0.00071594  0.00071594 1357)
NEMI Feb 22 4,558.43 92.48 421,552.71 0.00071584  0.00071594 3.26 301.81
SEVERANCE / PRODUCTION TAX Feb22 (19,380.41) 0.00071594  0.00071594 (13.88)
o Total OIL 14.96 1,157.66
PLANT PRODUCTS
NEMI Aug 21 (278,128.43) 0.80 (221,282.43) 0.00071584  0.00071594 (199.12) (158.44)
SEVERANCE / PRODUCTION TAX Aug 21 13,355.62 | 0.00071594  0.00071594 9.56
Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs o
www.energylink.com Generated on Monday, April 4, 2022 6:45 PM Page 16 of 29
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‘ﬁé;,gm;,gé;“”’“  Owner S ‘Operator  BIRCH OPERATIONS INC

Property Values Owner Share
Production Owner  Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
TREATING FEE Aug21 182767 0.00071584  0.00071594 1.32
PROCESSING COSTS Aug21 | 8,706.16 = 000071594 0.00071594 6.22
NEMI Aug 21 278,128.43 0.80 221,282.43 0.00071584 0.00071594 199.12 158.42
SEVERANCE / PRODUCTION TAX Aug21 (13,356.62) = 000071594 0.00071594 (9.56)
TREATING FEE Aug 21 (1,82767) 000071594  0.00071594 (1.31)
PROCESSING COSTS Aug21 (8,706.16) | 0.00071594 0.00071594 6.23)
NEMI Sep21 (167,897.08) 0.91 (152,883.67) = 0.00071584 0.00071594 (120.20) (109.47)
SEVERANCE / PRODUCTION TAX Sep21 9,283.84 0.00071584  0.00071594 6.66
TREATING FEE Sep 21 141475 0.00071594  0.00071594 1.00
PROCESSING COSTS Sep 21 6,492.40 0.00071584  0.00071594 4.66
NEMI Sep 21 167,897.08 0.91 152,883.67 0.00071584  0.00071594 120.20 109.46
SEVERANCE / PRODUCTION TAX Sep 21 (9,293.84) 0.00071594  0.00071594 (6.65)
TREATING FEE Sep 21 (1,414.75) 0.00071584  0.00071594 (1.01)
PROCESSING COSTS Sep 21 (6,492.40) 0.00071584  0.00071594 (4.65)
NEMI Oct21 (147,730.54) 1.00 (147,517.60) . 000071594  0.00071594 (105.77) (105.62)
SEVERANCE / PRODUCTION TAX Oct 21 9,108.11 = 0.00071594 0.00071594 6.52
TREATING FEE Oct 21 1,513.17 0.00071594  0.00071584 1.08
PROCESSING COSTS QOct21 5,026.65 0.00071594  0.000715%4 3.60
NEMI Oct21 147,730.54 1.00 14751760 | 0.00071584 0.000715%4 105.77 105.61
SEVERANCE / PRODUCTION TAX Oct 21 (9,108.11) 0.00071594  0.00071594 (6.52)
TREATING FEE Oct 21 (1,513.17) 0.00071594  0.00071594 (1.08)
PROCESSING COSTS Oct 21 (5,026.65) 0.00071584  0.00071594 (3.60)
NEMI Nov21 112,555.16 0.88 98,713.04 0.00071584  0.00071594 80.58 70.67
SEVERANCE / PRODUCTION TAX Nov 21 (5,295.69) 0.00071584  0.00071594 (3.79)
TREATING FEE Nov 21 (1,287.04) 0.00071584  0.00071594 (0.82)
PROCESSING COSTS Nov 21 . (5.010.06)  0.00071594 0.00071594 (3.59)
NEMI Nov 21 (112,555.16) 0.88 (98,713.04) 0.00071594  0.00071584 (80.58) (70.67)
SEVERANCE / PRODUCTION TAX Nov 21 5,295.69 0.00071584  0.00071584 3.79
TREATING FEE Nov 21 | 1,287.04 0.00071584  0.00071594 0.92
PROCESSING COSTS Nov21 5,010.06 0.00071584  0.000715%4 3.59
NEMI Nov 21 112,555.16 0.88 98,713.04 = 0.00071594 0.000715%4 80.58 70.67
SEVERANCE / PRODUCTION TAX Nov21 . (5,295.69) 0.00071594  0.00071594 (3.79)
TREATING FEE Nov 21 (1,287.04) = 000071584 0.00071594 (0.92)
PROCESSING COSTS Nov21 | (5,010.06) 0.00071584  0.00071594 (3.59)
NEMI Dec 21 118,822.55 0.74 87,947.97 0.00071584  0.00071594 85,07 62.97
SEVERANCE / PRODUCTION TAX Dec21 (4,481.66) ! 0.00071594  0.000715%4 (3.21)
TREATING FEE Dec21 | (1,684.19) 0.00071594  0.00071594 (1.21)
PROCESSING COSTS Dec 21 (4,088.99) 0.00071584  0.00071594 (2.93)
NEMI Jan 22 112,281.83 0.84 94,508.27 0.00071594  0.00071594 80.39 67.66
SEVERANCE / PRODUCTION TAX Jan22 (4,936.82) 0.00071584  0.00071594 (3.53)
TREATING FEE Jan22 (1,723.43) 0.00071584  0.00071594 (1.23)
PROCESSING COSTS Jan22 (3,078.84) 0.00071584  0.00071594 (2.20)
“ Total PLANT PRODUCTS 246.04 17866
Total Property 1,441.76
" Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
www.energylink.com Generated on Monday, April 4, 2022 6:45 PM Page 17 of 29
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Check Number ‘ Owner T Operator BIRCH OPERATIONS INC

Property Values Owner Share
Production Owner  Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
Property: 423170350 ROSIE THE ELEPHANT 35-23 B 3L.S TX MARTIN
GAS ! |
NEMI Nov 21 7.517.00 5.04 37,891.36 0.00071538  0.00071538 538 27.11
SEVERANCE / PRODUCTION TAX Nov 21 (2,032.77) 0.00071538  0.00071538 (1.45)
NEMI Dec21 17,423.00 4.07 70,921.85 0.00071538  0.00071538 12.46 50.74
SEVERANCE / PRODUCTION TAX Dec 21 (3,614.04) = 0.00071538 0.00071538 (2.59)
NEMI Jan22 18,333.00 412 7562446 = 0.00071538 0.00071538 13.12 54.10
SEVERANCE / PRODUCTION TAX Jan 22 (3,950.39) 0.00071538 0.00071538 (2.83)
’ Total GAS 3098 125.08
OlL
NEM! Nov21 4,967 91 78.82 391,594.05 0.00071538 0.00071538 3.55 280.12
SEVERANCE / PRODUCTION TAX Nov 21 (18,012.22) = 0.00071538 0.00071538 (12.89)
NEMI Nov 21 (4,967.91) 78.82 (391,594.05) 0.00071538 0.00071538 (3.55) (280.12)
SEVERANCE / PRODUCTION TAX Nov21 18,012.22 0.00071538  0.00071538 12.89
NEMI Nov 21 4,967.91 78.82 391,584.05 0.00071538  0.00071538 3.55 280.12
SEVERANCE / PRODUCTION TAX Nov 21 (18,012.22) 0.00071538  0.00071538 (12.89)
NEMI Dec21 8,402.05 72.35 607,927.86 0.00071538  0.00071538 6.01 43490
SEVERANCE / PRODUCTION TAX Dec 21 (27.962.81) 0.00071538  0.00071538 (20.00)
NEMI Jan22 6,755.28 83.13 561,554.82 = 000071538 0.00071538 483 401.73
SEVERANCE / PRODUCTION TAX Jan22 | (25,830.02) 0.00071538  0.00071538 (18.48)
NEMI Feb22 | 5,721.29 92.48 $29,091.23 = 0.00071538 0.00071538 4,08 378.50
SEVERANCE / PRODUCTION TAX Feb 22 (24,336.93)  0.00071538  0.00071538 (17.41)
Total OIL. T 1848 142647
PLANT PRODUCTS
NEMI Nov 21 7171422 0.88 62,884.75 0.00071538  0.00071538 51.30 44,99
SEVERANCE / PRODUCTION TAX Nov 21 (3.374.13) 0.00071538  0.00071538 (2.41)
TREATING FEE Nov 21 (820.03) 0.00071538  0.00071538 (0.59)
PROCESSING COSTS Nov 21 (3,192.15) 0.00071538  0.00071538 (2.28)
NEM! Dec 21 174,584.29 0.74 129,220.71  0.00071538 0.00071538 124.89 92.44
SEVERANCE / PRODUCTION TAX Dec 21 (6,584.84) . 000071538 0.00071538 4.71)
TREATING FEE Dec 21 (2,474.55) 0.00071538  0.00071538 (1.7
PROCESSING COSTS Dec21 (6,007.89) 0.00071538  0.00071538 (4.30)
NEM! Jan 22 178,425.79 0.84 150,182.03 0.00071538  0.00071538 127.64 107.44
SEVERANCE / PRODUCTION TAX Jan22 (7,845.05) 0.00071538  0.00071538 (5.61)
TREATING FEE Jan 22 (2,738.68) 0.00071538  0.00071538 (1.96)
PROCESSING COSTS Jan 22 (4,892.54) 0.00071538  0.00071538 (3.50)
Total PLANT PRODUCTS 30383 217.74
Total Property 1,769.29
Property: 423170351 ROSIE THE ELEPHANT 35-23 B 3DN TX MARTIN
GAS
NEMI Nov 21 32,665.00 5.04 164,649.17 - 0.00072087 0.00072087 23.55 118.68

Represented Unit of Measure: Gas = MCFs, Plant Products = GALSs, Oil = BBLs )
www.energylink.com Generated on Monday, April 4, 2022 6:45 PM
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Check Number GEENSIN Owner Operator BIRCH OPERATIONS INC
Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
SEVERANCE / PRODUCTION TAX Nov 21 (8,832.98) 0.00072087  0.00072087 (6.37)
. NEM Dec 21 31,077.00 407 126,500.08 0.00072087  0.00072087 22.40 91.19
SEVERANCE / PRODUCTION TAX Dec 21 (6,446.20) 0.00072087  0.00072087 (4.65)
NEMI Jan 22 12,387.00 412 51,094.50 0.00072087  0.00072087 893 36.83
SEVERANCE / PRODUCTION TAX Jan22 (2,669.02) 0.00072087  0.00072087 (1.92)
Total GAS 54,88 23377
olL
NEMI Nov21 12,580.26 78.82 991,635.30 0.00072087  0.00072087 9.07 714.84
SEVERANCE / PRODUCTION TAX Nov21 . (45,612.43) 0.00072087  0.00072087 (32.88)
NEMI Nov 21 (12,580.26) 78.82 (991,635.30) 0.00072087  0.00072087 0.07) (714.84)
SEVERANCE / PRODUCTION TAX Nov 21 45,612.43 0.00072087  0.00072087 32.88
NEM! Nov 21 12,580.26 78.82 991,635.30 0.00072087  0.00072087 9.07 714.84
SEVERANCE / PRODUCTION TAX Nov 21 (45,612.43) 0.00072087  0.00072087 (32.88)
NEMI Dec 21 11,841.97 72.35 856,822.26 0.00072087  0.00072087 854 617.66
SEVERANCE / PRODUCTION TAX Dec 21 | (39,411.19) 0.00072087  0.00072087 (28.41)
NEMI Jan 22 5,891.98 83.13 489,790.18 0.00072087  0.00072087 425 353.08
SEVERANCE / PRODUCTION TAX Jan 22 (22,529.04) 0.00072087  0.00072087 (16.24)
NEM! Feb 22 8,735.88 92.48 807,873.30 0.00072087  0.00072087 6.30 582.37
SEVERANCE / PRODUCTION TAX Feb 22 (37,160.23) 0.00072087  0.00072087 (26.79)
" Total OIL 28.16 216363
PLANT PRODUCTS
NEMI Nov 21 311,619.51 0.88 273,296.29 0.00072087  0.00072087 22464 197.01
SEVERANCE / PRODUCTION TAX Nov 21 (14,661.60) 0.00072087  0.00072087 (10.57)
TREATING FEE Nov21 (3,563.28) 0.00072087  0.00072087 (257
PROCESSING COSTS Nov 21 (13,870.83) 0.00072087  0.00072087 (10.00)
NEM! Dec21 311,398.04 0.74 230,485.09 0.00072087  0.00072087 224.48 166.15
SEVERANCE / PRODUCTION TAX Dec 21 (11,745.08) 0.00072087  0.00072087 (8.47)
TREATING FEE Dec 21 4,.413.79) 0.00072087  0.00072087 (3.18)
PROCESSING COSTS Dec21 (10,716.00) 0.00072087  0.00072087 7.72)
NEMI Jan22 | 120,550.63 0.84 101,468.16 0.00072087  0.00072087 86.90 73.15
SEVERANCE / PRODUCTION TAX Jan22 (5,300.38) 0.00072087  0.00072087 (3.82)
TREATING FEE Jan 22 (1,850.35) 0.00072087  0.00072087 (1.33)
PROCESSING COSTS Jan 22 (3,305.57) 0.00072087  0.00072087 (2.38)
Total PLANT PRODUCTS 536.02 386.27
Total Property 2,783.67
Property: 423170352 ROSIE THE ELEPHANT 35-23 C 4JC TX MARTIN
GAS
NEMI Oct21 | (22,388.00) 479 (107,337.74) 0.00072828  0.00072828 (16.30) (78.18)
SEVERANCE / PRODUCTION TAX Oct21 | 6,627.30 0.00072828  0.00072828 484
NEM! Oct21 | 22,388.00 479 107,337.74 0.00072828  0.00072828 16.30 78.47
SEVERANCE / PRODUCTION TAX Oct21 (6,627.30) 0.00072828  0.00072828 (4.83)
NEMI Nov 21 21,332.00 5.04 107,524.45 0.00072828  0.00072828 1554 78.31
SEVERANCE / PRODUCTION TAX Nov21 (5,768.39) 0.00072828  0.00072828 (4.20)

www .energylink.com

" Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
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Check Number ‘

Owner Operator BIRCH OPERATIONSINC
Property Values Owner Share
Production Owner  Distribution

Type Date BTU Volume Price Value Interest Interest Volume Value

NEMI Nov21 | (21,332.00) 5.04 (107,524.45) 0.00072828  0.00072828 (15.54) (78.31)
SEVERANCE / PRODUCTION TAX Nov 21 §5,768.39 0.00072828  0.00072828 420

NEMI Nov21 | 21,332.00 5.04 107,524.45 0.00072828  0.00072828 15.54 78.31
SEVERANCE / PRODUCTION TAX Nov 21 (5,768.39) 0.00072828  0.00072828 (4.20)

NEMI Dec21 19,729.00 407 80,306.28 0.00072828  0.00072828 14.37 58.49
SEVERANCE / PRODUCTION TAX Dec21 (4,092.25) 0.00072828  0.00072828 (2.98)

NEMI Jan22 18,463.00 412 76,159.03 0.00072828  0.00072828 13.45 55.47
SEVERANCE / PRODUCTION TAX Jan22 (3.978.31) 0.00072828  0.00072828 (2.90)

Total GAS 4336 18218
OIL :

NEMI Oct 21 (10,864.58) 81.03 (880,397.12) 0.00072828  0.00072828 7.1 (641.18)
SEVERANCE / PRODUCTION TAX Oct21 40,495,85 0.00072828  0.00072828 29.48

NEMI Oct21 | 10,864.58 81.03 880,397.12 0.00072828  0.00072828 7.81 641.18
SEVERANCE / PRODUCTION TAX Oct21 | (40,495.85) 0.00072828  0.00072828 (29.49)

NEMI Nov21 | 9,261.73 78.82 730,053.15 0.00072828  0.00072828 6.7 531.67
SEVERANCE / PRODUCTION TAX Nov21 (33,580.39) 0.00072828  0.00072828 (24.44)

NEMI Nov 21 (9,261.73) 78.82 (730,053.15) 0.00072828  0.00072828 (6.75) (531.87)
SEVERANCE / PRODUCTION TAX Nov 21 33,580.39 0.00072828  0.00072828 24.44

NEMI Nov 21 9,261.73 78.82 730,053.15 0.00072828  0.00072828 8.75 531.68
SEVERANCE / PRODUCTION TAX Nov 21 (33,580.39) 0.00072828  0.00072828 (24.46)

NEMI Dec 21 7.650.53 72.35 553,551.85 0.00072828  0.00072828 557 403.14
SEVERANCE / PRODUCTION TAX Dec 21 (25,461.68) 0.00072828 0.00072828 (18.54)

NEMI Dec 21 (7,650.53) 72.35 (553,551.85) 0.00072828  0.00072828 (5.57) (403.14)
SEVERANCE / PRODUCTION TAX Dec21 25,461.68 0.00072828  0.00072828 18.54

NEMI Dec21 7.650.53 72.35 583,551.85 0.00072828  0.00072828 557 403.14
SEVERANCE / PRODUCTION TAX Dec21 - (25,461.68) 0.00072828  0.00072828 (18.54)

NEM| Jan 22 6,361.67 83.13 528,834.70 0.00072828  0.00072828 4.63 385.14
SEVERANCE / PRODUCTION TAX Jan22 (24,324.98) 0.00072828  0.00072828 (17.72)

NEM! Feb22 5,117.18 92.48 473,224.58 0.00072828  0.00072828 3.73 344,64
SEVERANCE / PRODUCTION TAX Feb22 (21,767.19) 0.00072828  0.00072828 (15.85)

Total OlL 20.68 1,588.02
PLANT PRODUCTS .

NEMI Oct 21 (228,637.68) 1.00 (228,308.12) 0.00072828  0.00072828 (166.51) (166.28)
SEVERANCE / PRODUCTION TAX Oct21 14,096.32 0.00072828 0.00072828 10.28
TREATING FEE Oct21 2,341.88 0.00072828  0.00072828 1.72
PROCESSING COSTS Oct21 : 7,779.58 0.00072828  0.00072828 5.66

NEMI Oct21 228,637.68 1.00 228,308.12 0.00072828  0.00072828 166.51 166.27
SEVERANCE / PRODUCTION TAX Oct21 (14,096.32) 0.00072828  0.00072828 (10.27)
TREATING FEE Oct 21 (2,341.88) 0.00072828  0.00072828 1.71)
PROCESSING COSTS Oct 21 (7,779.58) 0.00072828 0.00072828 5.67)

NEM! Nov 21 203,503.71 0.88 178,476.66 0.00072828 0.00072828 148.21 129.98
SEVERANCE / PRODUCTION TAX Nov21 . (9.574.79) 0.00072828 0.00072828 6.97)
TREATING FEE Nov21 (2,327.01) 0.00072828  0.00072828 (1.69)
PROCESSING COSTS Nov 21 (9,058.37) 0.00072828  0.00072828 (6.60)

- Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
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Check Number VI Owner Operator BIRCH OPERATIONS INC ’
Property Values Owner Share
Production . Owner  Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
NEMI Nov 21 (203,503.71) 0.88 (178.476.66) | 000072828  0.00072828 (148.21) (129.98)
SEVERANCE / PRODUCTION TAX Nov 21 957479 000072628  0.00072828 6.97
TREATING FEE Nov 21 2,327.01 0.00072828  0.00072828 1.69
PROCESSING COSTS Nov 21 9,058.37 0.00072828  0.00072828 6.60
NEMI Nov 21 203,503.71 0.88 178,476.66 0.00072828  0.00072828 14821 129.98
SEVERANCE / PRODUCTION TAX Nov 21 (9,574.79) 0.00072828  0.00072828 .97
TREATING FEE Nov 21 (2,327.01) = 000072828 0.00072828 (1.69)
’ PROCESSING COSTS Nov 21 (8,05837)  0.00072828  0.00072828 (6.60)
NEMI Dec21 197,685.41 0.74 146,319.29 0.00072828  0.00072828 14397 10656
SEVERANCE / PRODUCTION TAX Dec21 (7,456.15) 000072828  0.00072828 (5.43)
TREATING FEE Dec 21 (2,801.98)  0.00072828  0.00072828 (2.04)
PROCESSING COSTS Dec21 (6,802.86) 0.00072828  0.00072828 (4.95)
NEMI Jan22 179,687.03 0.84 151,243.62 0.00072828  0.00072828 130.86 110.15
SEVERANCE / PRODUCTION TAX Jan 22 (7,900.50) 0.00072828  0.00072828 (5.75)
TREATING FEE Jan22 (2,758.04) = 000072828  0.00072828 (2.01)
PROCESSING COSTS Jan 22 (4927.13) = 000072828 0.00072828 (3.59)
" Total PLANT PRODUCTS 423.04 307.66
Total Property 2,077.87
Property: 423170353 ROSIE THE ELEPHANT 35-23 D 5L.S TX MARTIN
GAS |
NEMI Nov21 16,430.00 5.04 82,815.33 0.00071828  0.00071828 11.80 50.48
SEVERANCE / PRODUCTION TAX Nov 21 (4,442.82) 0.00071828  0.00071828 (3.19)
NEMI Dec 21 15,778.00 407 64,224,93 0.00071828  0.00071828 11.33 46.13
SEVERANCE / PRODUCTION TAX Dec 21 (3.272.78) 0.00071828  0.00071828 (2.35)
NEMI Jan 22 14,240.00 4.12 58,740.42 0.00071828  0.00071828 10.23 42,19
SEVERANCE / PRODUCTION TAX Jan22 (3.068.42) = 0.00071828 0.00071828 (2.20)
- ’ Total GAS 33.36 140.06
olL ‘
NEM! Nov21 6,639.17 78.82 523,330.62 0.00071828  0.00071828 477 375.88
SEVERANCE / PRODUCTION TAX Nov21 (24,071.73) 0.00071828  0.00071828 (17.30)
NEMI Nov21 | (6,639.17) 78.82 (523,330.62) 0.00071828  0.00071828 4.7 (375.88)
SEVERANCE / PRODUCTION TAX Nov 21 24,071.73 0.00071828  0.00071828 17.30
NEMI Nov 21 6,639.17 78.82 523,330.62 0.00071828  0.00071828 4,77 375.88
SEVERANCE / PRODUCTION TAX Nov 21 (24,071.73) 0.00071828  0.00071828 (17.30)
NEMI Dec 21 5,591.37 72.35 404,561.93 0.00071828  0.00071828 402 29059
SEVERANCE / PRODUCTION TAX Dec 21 (18.608.61) 0.00071828  0.00071828 (13.37)
NEMI Jan 22 544453 83.13 452,594.43 0.00071828  0.00071828 391 325.09
SEVERANCE / PRODUCTION TAX Jan 22 (20,818.13) 0.00071828  0.00071828 (14.95)
NEMI Feb22 3,385.31 92.48 313,065.38 0.00071828  0.00071828 2.43 224.87
SEVERANCE / PRODUCTION TAX Feb22 (14,400.26) 0.00071828  0.00071828 (1034
Total OIL. 15143 1,160.47
PLANT PRODUCTS
NEMI Nov21 156,738.56 0.88 137,462.73 0.00071828  0.00071828 112.58 98.74

www.energylink.com

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
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~ Check Number NI Owner Operator BIRCH OPERATIONS INC .
Property Values Owner Share
Production ) Owner  Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
SEVERANCE / PRODUCTION TAX Nov 21 (7,374.50) 0.00071828 0.00071828 (5.30)
TREATING FEE Nov 21 (1,792.26) 0.00071828  0.00071828 (1.29)
PROCESSING COSTS Nov 21 (6,976.76) 0.00071828  0.00071828 (5.01)
NEMI Dec21 158,098.86 0.74 117,018.82 0.00071828  0.00071828 113.56 84.05
SEVERANCE / PRODUCTION TAX Dec 21 (5,963.05) 0.00071828  0.00071828 (4.28)
TREATING FEE Dec 21 (2,240.89) 0.00071828  0.00071828 (1.61)
PROCESSING COSTS Dec 21 (5.440.58) 0.00071828  0.00071828 (3.91)
NEM! Jan 22 138,590.16 0.84 116,652.14 0.00071828  0.00071828 99.55 83.79
SEVERANCE / PRODUCTION TAX Jan 22 (6,093.55) 0.00071828  0.00071828 (4.38)
TREATING FEE Jan 22 (2,127.24) 0.00071828  0.00071828 (1.53)
PROCESSING COSTS Jan22 | (3,800.23) 0.00071828  0.00071828 2.73)
Total PLANT PRODUCTS 32569 236.84
Total Property 1,537.07
Property: 423170354 ROSIE THE ELEPHANT 35-23 D SWA TX MARTIN
GAS
NEMI Nov 21 16,890.00 5.04 85,135.29 0.00073198  0.00073198 12.35 62.32
SEVERANCE / PRODUCTION TAX Nov 21 (4,567.28) 0.00073198  0.00073198 (3.34)
NEMI Dec 21 11,057.00 4.07 45,009.13 0.00073198  0.00073198 8.08 32.95
SEVERANCE / PRODUCTION TAX Dec 21 (2,293.58) 0.00073188  0.00073198 (1.68)
NEMI Jan22 10,893.00 4.12 44,935.21 000073198 0.00073198 797 32.89
SEVERANCE / PRODUCTION TAX Jan 22 (2,347.28) 0.00073198  0.00073198 (1.72)
Total GAS 2842 121.42
OlL
NEMI Nov 21 10,002.20 78.82 788,420.48 0.00073198  0.00073188 732 577.11
SEVERANCE / PRODUCTION TAX Nov 21 (36,265.12) 0.00073198  0.00073198 (26.54)
NEM! Nov21 | (10,002.20) 78.82 (788,420.48) 0.00073198  0.00073188 (7.32) G77.11)
SEVERANCE / PRODUCTION TAX Nov 21 36,265.12 0.00073188  0.00073198 26.54
NEMI Nov 21 10,002.20 78.82 788,420.48 0.00073188  0.00073198 7.32 577.11
SEVERANCE / PRODUCTION TAX Nov 21 (36,265.12) 0.00073188  0.00073188 (26.54)
NEMI Dec 21 6,583.79 72.35 476,368.19 0.00073188  0.00073198 482 348.69
SEVERANCE / PRODUCTION TAX Dec 21 (21.911.47) 0.00073198  0.00073198 (16.04)
NEMI Jan 22 7.852.01 83.13 661,036.93 0.00073198  0.00073198 5.82 483.87
SEVERANCE / PRODUCTION TAX Jan 22 (30,405.93) 0.00073188  0.00073198 (22.26)
NEMI Feb22 9,620.81 92.48 888,709.52 0.00073198  0.00073198 7.04 651.25
SEVERANCE / PRODUCTION TAX Feb22 (40,824.50) 0.00073198  0.00073198 (29.96)
Total OIL 25.00 1,966.12
PLANT PRODUCTS
NEMI Nov 21 ! 161,129.38 0.88 141,313.56 0.00073198  0.00073198 17.94 103.44
SEVERANCE / PRODUCTION TAX Nov 21 (7,581.09) 0.00073188  0.00073198 (5.55)
TREATING FEE Nov 21 (1,842.47) 0.00073198  0.00073198 (1.35)
PROCESSING COSTS Nov 21 (7,172.20) 0.00073198  0.00073198 (5.25
NEMI Dec 21 110,796.41 0.74 82,007.33 0.00073188  0.00073198 81.10 60.03
SEVERANCE / PRODUCTION TAX Dec 21 {4,178.94) 0.00073198  0.00073198 (3.06)
Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs )
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Check Number ” o ' Owner

Operator BIRCH OPERATIONS INC

Property Values

Owner Share

Production Owner  Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
TREATING FEE Dec21 (1,570.42) 0.00073198  0.00073198 (1.15)
PROCESSING COSTS Dec21 (3.812.79) 0.00073198  0.00073198 (2.79)
NEMI Jan22 106,018.62 0.84 89,236.49 0.00073198  0.00073198 77.60 65.32
SEVERANCE / PRODUCTION TAX Jan22 (4,661.44) 0.00073198  0.00073198 (3.41)
TREATING FEE Jan 22 (1,627.30) 0.00073188  0.00073198 (1.19)
PROCESSING COSTS Jan22 (2,907.09) 0.00073188  0.00073198 (2.13)
Total PLANT PRODUCTS 276.64 20291
Total Property 2,290.45
Property: 423170355 ROSIE THE ELEPHANT 35-23 E 6WB TX MARTIN
GAS !
NEMI Oct 21 | (18,524.00) 4,79 (88,810.59) 0.00057828 0.00057828 (10.71) (51.35)
SEVERANCE / PRODUCTION TAX Oct21 | 5,483.39 0.00057828  0.00057828 3.16
NEMI Oct21 | 18,524.00 479 88,810.59 0.00057828  0.00057828 10.71 51.36
SEVERANCE / PRODUCTION TAX Oct21 (5,483.39) 0.00057828  0.00057828 3.17)
NEMI Nov 21 16,621.00 5.04 83,778.11 0.00057828 0.00057828 9.61 48.45
SEVERANCE / PRODUCTION TAX Nov21 (4,494.47) 0.00057828  0.00057828 (2.60)
NEMI Nov 21 (16,621.00) 5.04 (83,778.11) 0.00057828  0.00057828 9.61) (48.45)
SEVERANCE / PRODUCTION TAX Nov 21 4,494.47 0.00057828  0.00057828 2.60
NEMI Nov 21 16,621.00 5.04 83,778.11 0.00057828  0.00057828 9.61 48.45
SEVERANCE / PRODUCTION TAX Nov 21 | (4,494.47) 0.00057828  0.00057828 (2.60)
NEMI Dec 21 17,210.00 407 70,053.65 0.00057828  0.00057828 9.85 40.51
SEVERANCE / PRODUCTION TAX Dec 21 (3,569.80) 0.00057828  0.00057828 (2.06)
NEMI Jan 22 15,285.00 412 63,048.75 0.00057828  0.00057828 8.84 36.46
SEVERANCE / PRODUCTION TAX Jan22 (3,293.47) 0.00057828  0.00057828 (1.90)
Total GAS 28.40 118.86
olL
NEMI Oct 21 (7,169.57) 81.03 (580,976.78) 0.00057828  0.00057828 (4.15) (335.98)
SEVERANCE / PRODUCTION TAX Oct 21 26,723.34 0.00057828  0.00057828 15.46
NEMI Oct 21 7,169.57 81.03 580,976.78 0.00057828 0.00057828 4.15 335.97
SEVERANCE / PRODUCTION TAX Oct 21 (26,723.34) 0.00057828  0.00057828 (15.45)
NEMI Nov 21 6,151.00 78.82 484,850.77 0.00057828  0.00057828 356 280.36
SEVERANCE / PRODUCTION TAX Nov 21 (22,301.77) 0.00057828  0.00057828 (12.90)
NEMI Nov 21 (6,151.00) 78.82 (484,850.77) 0.00057828  0.00057828 (3.56) (280.36)
SEVERANCE / PRODUCTION TAX Nov 21 22,301.77 0.00057828  0.00057828 12.90
NEMI Nov 21 6,151.00 78.82 484,850.77 0.00057828  0.00057828 3.56 280.38
SEVERANCE / PRODUCTION TAX Nov 21 (22,301.77) 0.00057828  0.00057828 (12.90)
NEMI Dec 21 6,057.18 72.35 438,265.48 0.00057828  0.00057828 3.50 253.44
SEVERANCE / PRODUCTION TAX Dec 21 (20,158.87) 0.00057828  0.00057828 (11.66)
NEMI Dec21 (6,057.18) 72.35 (438,265.48) 0.00057828  0.00057828 (3.50) (253.44)
SEVERANCE / PRODUCTION TAX Dec 21 20,158.87 0.00057828  0.00057828 11.66
NEMI Dec 21 6,057.18 72.35 438,265.48 0.00057828  0.00057828 3.50 253.44
SEVERANCE / PRODUCTION TAX Dec 21 (20,158.87) 0.00057828  0.00057828 (11.66)
NEMI Jan 22 : 5418.27 83.13 450,411.48 0.00057828  0.00057828 313 260.46
Represented Unit of Measure: Gas = MCF's, Plant Products = GALs, Oil = BBLs o S
www.energylink.com Generated on Monday, April 4, 2022 6:45 PM Page 23 of 29

© 2022 Enverus. All rights reserved. Unauthorized use prohibited.



Check Number SR " Owner Operator BIRCH OPERATIONS INC
Property Values Owner Share
Production Owner  Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
SEVERANCE / PRODUCTION TAX Jan 22 (20,717.72) 0.00057828  0.00057828 (11.98)
NEMI Feb22 4,487 .51 92.48 414,994.20 0.00057828  0.00057828 2.60 238.98
SEVERANCE / PRODUCTION TAX Feb 22 (19,088.74) 0.00057828  0.00057828 (11.04)
o o Total OIL 1279 98668
PLANT PRODUCTS
NEMI Oct 21 (189,173.40) 1.00 (188,900.73) 0.00057828  0.00057828 (108.40) (109.25)
SEVERANCE / PRODUCTION TAX Oct 21 11,663.21 0.00057828  0.00057828 6.76
TREATING FEE Oct 21 1,937.65 0.00057828  0.00057828 112
PROCESSING COSTS Oct 21 6,436.77 0.00057828  0.00057828 3.72
NEMI Oct21 189,173.40 1.00 188,900.73 0.00057828  0.00057828 109.40 109.24
SEVERANCE / PRODUCTION TAX Oct 21 (11,663.21) 0.00057828  0.00057828 6.74)
TREATING FEE Oct 21 (1,937.65) 0.00057828  0.00057828 (1.12)
PROCESSING COSTS Oct 21 (6,436.77) 0.00057828  0.00057828 (3.72)
NEMI Nov 21 158,560.74 0.88 139,060.82 0.00057828  0.00057828 91.69 80.42
SEVERANCE / PRODUCTION TAX Nov 21 (7,460.23) 0.00057828  0.00057828 4.31)
TREATING FEE Nov 21 | (1,813.10) 0.00057828  0.00057828 (1.05)
PROCESSING COSTS Nov 21 ﬁ (7.057.87) 0.00057828  0.00057828 (4.08)
NEMI Nov 21 (158,560.74) 0.88 (139,060.82) 0.00057828  0.00057828 (91.69) (80.42)
SEVERANCE / PRODUCTION TAX Nov21 7.460.23 0.00057828  0.00057828 4.31
TREATING FEE Nov 21 1.813.10 0.00057828  0.00057828 1.05
PROCESSING COSTS Nov 21 7,057.87 0.00057828  0.00057828 4.08
NEMI Nov 21 158,560.74 0.88 139,060.82 0.00057828  0.00057828 91.68 80.42
SEVERANCE / PRODUCTION TAX Nov 21 (7,460.23) 0.00057828  0.00057828 (4.31)
TREATING FEE Nov 21 (1,813.10) 0.00057828  0.00057828 (1.05)
PROCESSING COSTS Nov 21 (7,057.87) 0.00057828  0.00057828 (4.08)
NEMI Dec21 172,447 .09 0.74 127,638.84 0.00057828  0.00057828 98.72 73.81
SEVERANCE / PRODUCTION TAX Dec 21 (6,504.23) 0.00057828  0.00057828 (3.76)
TREATING FEE Dec 21 (2,444.26) 0.00057828  0.00057828 (1.41)
PROCESSING COSTS Dec 21 (5.934.34) 0.00057828  0.00057828 (3.43)
NEMI Jan22 148,755.08 0.84 125,208.01 0.00057828  0.00057828 86.02 72.41
SEVERANCE / PRODUCTION TAX Jan 22 (6,540.48) 0.00057828  0.00057828 (3.78)
TREATING FEE Jan22 | (2,283.26) 0.00057828  0.00057828 (1.32)
PROCESSING COSTS Jan 22 (4,078.95) 0.00057828  0.00057828 (2.36)
Total PLANT PRODUCTS 27743 20145
Total Property 1,306.69
Property: 423170356 ROSIE THE ELLEPHANT 35-23 E 7JD TX MARTIN
GAS
NEM! Nov 21 18,780.00 5.04 94,860.17 0.00058568  0.00058568 11.00 55.44
SEVERANCE / PRODUCTION TAX Nov21 (5,078.26) 0.00058568  0.00058568 (2.97)
NEMI Dec 21 18,643.00 4.07 75,884.84 0.00058568  0.00058568 10.92 44.44
SEVERANCE / PRODUCTION TAX Dec 21 (3,866.95) 0.00058568  0.00058568 (2.26)
NEMI Jan 22 18,060.00 4.12 74,497.80 0.00058568  0.00058568 10.58 43.63
SEVERANCE / PRODUCTION TAX Jan 22 (3,891.54) 0.00058568  0.00058568 (2.28)
T o " Represented Unit of Measure: Gas = MCFs, Plant Products = GALS, Oil = BBLs o
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Check Number - Owrer e . “'Operator BIREH OPERATIONS NG

Property Values Owner Share
Production Owner  Distribution
Type Date BTU Volume Price Value Interest Interest Volume Vailue
Total GAS 32550 138.00
OlL
NEMI Nov 21 11.514.98 78.82 907,665.70 0.00058568  0.00058568 6.74 531.60
SEVERANCE / PRODUCTION TAX Nov 21 (41,750.06) 0.00058568  0.00058568 (24.44)
NEMI Nov 21 (11,514.99) 78.82 (807,665.70) 0.00058568  0.00058568 (6.74) (531.60)
SEVERANCE / PRODUCTION TAX Nov21 41,750.06 0.00058568  0.000585868 24.44
NEMI Nov 21 11,5614.99 78.82 907,665.70 0.00058568  0.00058568 6.74 531.60
SEVERANCE / PRODUCTION TAX Nov 21 (41,750.06) 0.00058568  0.00058568 (24.44)
NEM! Dec 21 10,561.66 72.35 764,185.80 0.00058568  0.00058568 6.19 447.57
SEVERANCE / PRODUCTION TAX Dec 21 (35,150.20) 0.00058568  0.00058568 (20.59)
NEMI Jan 22 9,824.28 83.13 816,675.52 0.00058568  0.00058568 5.75 478.31
SEVERANCE / PRODUCTION TAX Jan 22 (37,564.89) 0.00058568  0.00058568 (22.00)
NEMI Feb 22 8,473.85 92.48 783,641.40 0.00058568  0.00058568 496 458.96
SEVERANCE / PRODUCTION TAX Feb 22 (36,045.62) 0.00058568  0.00058568 21.11)
Total OIL 23.64 1,828.30
PLANT PRODUCTS :
NEMI Nov 21 179,156.42 0.88 157,123.62 0.00058568  0.00058568 104.93 92.02
SEVERANCE / PRODUCTION TAX Nov 21 (8,429.25) 0.00058568  0.00058568 (4.84)
TREATING FEE Nov21 (2,048.60) 0.00058568  0.00058568 (1.20)
PROCESSING COSTS Nov 21 (7,974.62) 0.00058568  0.00058568 (4.67)
NEMI Dec 21 186,801.41 0.74 138,263.36 0.00058568  0.00058568 108.41 80.98
SEVERANCE / PRODUCTION TAX Dec 21 (7,045.63) 0.00058568  0.00058568 (4.13)
TREATING FEE Dec 21 (2,647.72) 0.00058568  0.00058568 (1.55)
PROCESSING COSTS Dec 21 (6.428.31) 0.00058568  0.00058568 (3.76)
NEMI Jan22 175,767.58 0.84 147,944.60 0.00058568  0.00058568 102,94 86.65
SEVERANCE / PRODUCTION TAX Jan22 (7.728.17) 0.00058568  0.00058568 (4.53)
TREATING FEE Jan 22 (2,697.88) 0.00058568  0.00058568 (1.58)
PROCESSING COSTS Jan22 (4,819.65) 0.00058568  0.00058568 (2.82)
- Total PLANT PRODUCTS  317.28 23047
Total Property 2,184.77
Property: 423170357 ROSIE THE ELEPHANT 35-23 E 7LS TX MARTIN
GAS
NEMI Aug 21 (22,125.00) 3.59 (79,380.86) 0.00057822  0.00057822 (12.79) (45.89)
SEVERANCE / PRODUCTION TAX Aug 21 4,791.08 0.00057822  0.00057822 2.76
NEMI Aug 21 22,125.00 3.59 79,380.86 0.00057822  0.00057822 12.79 45.80
SEVERANCE / PRODUCTION TAX Aug 21 (4,791.08) 0.00057822  0.00057822 2.77)
NEMI Sep 21 (20,986.00) 3.90 (81,876.88) 0.00057822  0.00057822 (12.13) (47.34)
SEVERANCE / PRODUCTION TAX Sep 21 4977.32 0.00057822  0.00057822 2.87
NEMI Sep 21 20,986.00 3.90 81,876.88 0.00057822  0.00057822 1213 47.34
SEVERANCE / PRODUCTION TAX Sep21 (4,977.32) 0.00057822  0.00057822 (2.88)
NEMI Oct 21 (21,277.00) 4.79 (102,010.97) 0.00057822  0.00057822 (12.30) (59.00)
SEVERANCE / PRODUCTION TAX Oct 21 6,298.42 0.00057822  0.00057822 3.64
NEMI Oct 21 21,277.00 4,79 102,010.97 0.00057822  0.00057822 12.30 58.98
Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs o )
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Check tumss: R “Owner

Operator BIRCH OPERATIONS NG

Propenty Values Owner Share
Production Owner  Distribution
Type Oate 8Ty Volume Price Value {nterest Interest Volume Value
SEVERANCE / PROCDUCTION TAX Cet 21 {6,288.42) 0.00057822  0.00057822 (364
NEMI Nov21 20,818.00 5.04 105,434.36 0.00057822 0.00057822 12.10 60.96
SEVERANCE { PRODUCTION TAX Nov 21 {5,656.27) 0.00057822 0.00057822 {3.27)
NEM) Nov 21 {20,518.00) 5.04 {105,434.36) 0.00057822 0.00057822 {12.10) {60.86)
SEVERANCE / PRODUCTION TAX Nov 21 5,656.27 000057822 0.00057822 327
NEM Nov 21 | 20,818.00 5.04 105,434.38 0.00057822  0.00057822 12.10 60.86
SEVERANCE { PRODUCTION TAX Nov 21 | {5,656.27) 0.00057822 0.00057822 {327
NEMI Dec 21 20,003.00 4.07 81,421.78 000057822  D.00057822 11.57 47.08
SEVERANCE { PRODUCTION TAX Dec 21 {4,145.10) 0.00057822  0.00057822 {2.40})
NEMI Jan 22 15,467.00 4.12 £3,800.84 0.00057822  0.00057822 8.84 36.88
SEVERANCE { PRCDUCTION TAX Jan 22 8333273 0.00057822 0.00057822 {1.93)
T Tolal GAS 32.61 137.20
OiL
NEM] Aug21 {15,832.09) B6.85 {1.332,450.11) 000057822 000057822 {11.53) {T70.48)
SEVERANCE / PRODUCTION TAX Aug 21 61,290.12 000057822  0.00057822 3544
NEM! Aug 21 18,832.09 66.85 1,332,450.11 000057822  0.00057822 11.53 770.47
SEVERANCE / PRODUCTION TAX Aug 21 ¢ {61,260.12) 0.00057822 0.00057822 {35.44)
NEML Sep 21 {16,017 .44) 71.15 {1,138,636.00) 000057822  0.00057822 {8.26) {658.87)
SEVERANCE / PRODUCTION TAX Sep21 | 52,418.70 0.00057822  0.00057822 30.30
NEM| Sep 21 16,017.44 7115 1,138,636.00 0.00057822  Q.00057822 8.26 658.96
SEVERANCE / PRODUCTION TAX Sep 21 {52,4158.70) 0.00057822 0.00057822 (30.31)
NEMI Oct21 . {13,081.67) 81.03 {1,080,056.12) 0.00057822  Q.00057822 {7.56) {612.95)
SEVERANCE { PRODUCTION TAX Cet 21 48,759.67 0.00057822  0.00057822 28.20
NEMI Oct 21 13,081.67 81.03 1,085,056.12 0.00057822  0.00057822 7.56 61285
SEVERANCE { PRODUCTION TAX Oct 21 {48,758.67) 000057822 0.00057822 {28.19)
NEMI Nov 21 11,061.08 78.82 871,886.38 000057822  D.O0DSTE22 6.40 504.14
SEVERANCE / PRODUCTION TAX Nov 21 {40,104.32) 0.00057822  0.00057822 {23.18)
NEMI MNov 21 {11,061.08) 78.82 {871,886.38) 000057822  0.00057822 {6.40) {S04.14)
SEVERANCE { PRCODUCTION TAX Nov 21 40,104.32 0.00057822 0D.00057822 23.18
NEMI Nov 21 11,061.08 7882 871.866.38 0.00057822 Q.00057822 6.40 504.14
SEVERANCE / PRODUCTION TAX Nov 21 {40,104.32) 0.00057822  0.00057822 {23.19
NEMI Dec 21 9982013 7235 717,768.08 0.00057822 0.00057822 5.74 415.03
SEVERANCE / PROCDUCTION TAX Dec 21 {33,015.13) 0.00057822 0.00057822 {18.09)
NEMI Dec 21 {8,820.13) 72.35 {717,768.08) 0.00057822  Q.00057822 {5.74) {415.03)
SEVERANCE { PRODUCTION TAX Bec 21 33,01513 0.00057822 000057822 18.08
NEMI Dec 21 8,520.13 72,35 T17,768.08 00057822 0.00057822 574 415.03
SEVERANCE { PRODUCTION TAX DBec 21 (33,015.13) 000057822  0.00057822 {18.08)
NEMI Jan 22 7.634.97 83.13 634,681.94 000057822  0.00057822 4.41 366.98
SEVERANCE { PRODUCTION TAX Jan22 (29,193.67) £.00057822 000057822 {16.88)
NEMI Feb22 740407 §2.48 €84,710.70 0.00057822  0.00057822 4.28 395.81
SEVERANCE / PRCDUCTION TAX Feb 22 {31,495.05) 0.00057822 0.00057822 (18.21)
’ ' Tntai OIL 2082 1504 B8
PLANT PRODUCTS
NEMI Aug 21 (266311.32) 0.80 {211,860 .59) 0.00057822 0.00057822 {153.99) {122.52)
"Represerted Unit of Measure: Gas = MCFs, Plart Products = GALs, Oil = BBLs
woww, ene roylink.com Generated on Monday, April 4, 2022 6:45 PM Page 26 of 28
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ShesicNumBsy -, i

Operator BIRCH OPERATIONS INC

Property Values Owner Share
Production Owner  Distribution

Type Date BTU Volume Price Value Interest Interest Volume Value
SEVERANCE / PRODUCTION TAX Aug 21| 12,788.17 0.00057822  0.00057822 7.40
TREATING FEE Aug 21 1,750.02 0.00057822  0.00057822 1.00
PROCESSING COSTS Aug 21 8,336.26 0.00057822  0.00057822 483
NEMI Aug21 266,311.32 0.80 211,880.59 0.00057822  0.00057822 153.99 12251
SEVERANCE / PRODUCTION TAX Aug 21 (12,788.17) 0.00057822  0.00057822 (7.39)
TREATING FEE Aug 21 (1,750.02) 0.00057822  0.00057822 (1.01)
PROCESSING COSTS Aug 21 (8,336.26) 0.00057822  0.00057822 (4.82)
NEMI Sep 21 (233,482.25) 0.91 (212,604.19) 0.00057822  0.00057822 (135.00) (122.92)
SEVERANCE / PRODUCTION TAX Sep 21 12,924.27 0.00057822  0.00057822 7.48
TREATING FEE Sep 21 1,967.39 0.00057822  0.00057822 1.15
PROCESSING COSTS Sep 21 9,028.50 0.00057822  0.00057822 523
NEMI Sep 21 233,482.25 0.91 212,604.19 0.00057822  0.00057822 135.00 122.93
SEVERANCE / PRODUCTION TAX Sep 21 (12,924.27) 0.00057822  0.00057822 (7.47)
TREATING FEE Sep 21 | (1,967.39) 0.00057822  0.00057822 (1.14)
PROCESSING COSTS Sep 21 (9,028.50) 0.00057822  0.00057822 (5.22)
NEM} Oct 21 (217,291.23) 1.00 (216,978.03) 0.00057822  0.00057822 (125.64) (125.47)
SEVERANCE / PRODUCTION TAX Oct 21 13,396.77 0.00057822  0.00057822 7.74
TREATING FEE Oct 21 2,225.66 0.00057822  0.00057822 1.30
PROCESSING COSTS Oct 21 7,393.50 0.00057822  0.00057822 428
NEMI Oct 21 217,291.23 1.00 216,978.03 0.00057822  0.00057822 125.64 125.46
SEVERANCE / PRODUCTION TAX Oct 21 (13,396.77) 0.00057822  0.00057822 7.75)
TREATING FEE Oct 21 (2,225.66) 0.00057822  0.00057822 (1.28)
PROCESSING COSTS Oct 21 (7,393.50) 0.00057822  0.00057822 (4.28)
NEMI Nov 21 199,547.94 0.88 175,007.38 0.00057822  0.00057822 115.38 101.19
SEVERANCE / PRODUCTION TAX Nov 21 (9,388.67) 0.00057822  0.00057822 (5.43)
TREATING FEE Nov 21 (2,281.77) 0.00057822  0.00057822 (1.32)
PROCESSING COSTS Nov 21 (8,882.29) 0.00057822  0.00057822 (5.14)
NEM! Nov21 (199,547.94) 0.88 (175,007.38) 0.00057822  0.00057822 (115.38) (101.19)
SEVERANCE / PRODUCTION TAX Nov21 9,388.67 0.00057822  0.00057822 5.43
TREATING FEE Nov 21 | 2,281.77 0.00057822  0.00057822 1.32
PROCESSING COSTS Nov 21 8,882.29 0.00057822 0.00057822 5.14
NEMI Nov 21 199,547.94 0.88 175,007.38 0.00057822  0.00057822 115.38 101.19
SEVERANCE / PRODUCTION TAX Nov 21 (9,388.67) 0.00057822  0.00057822 (5.43)
TREATING FEE Nov 21 (2,281.77) 0.00057822  0.00057822 (1.32)
PROCESSING COSTS Nov 21 (8,882.29) 0.00057822  0.00057822 (5.14)
NEMI Dec21 200,431.36 0.74 148,351.74 0.00057822  0.00057822 115.89 85.78
SEVERANCE / PRODUCTION TAX Dec 21 . (7,559.72) 0.00057822  0.00057822 4.37)
TREATING FEE Dec 21 (2,840.91) 0.00057822  0.00057822 (1.64)
PROCESSING COSTS Dec 21 (6,897.35) 0.00057822  0.00057822 (3.99)
NEMI Jan22 150,529.07 0.84 126,701.19 0.00057822  0.00057822 87.04 73.26
SEVERANCE / PRODUCTION TAX Jan22 (6,618.48) 000057822  0.00057822 (3.83)
TREATING FEE Jan22 (2,310.49) 0.00057822  0.00057822 (1.349)
PROCESSING COSTS Jan 22 (4,127.60) 0.00057822  0.00057822 (2.39)

N S T Total PLANT PRODUCTS 31831 23081

Represented Unit of Measure: Gas = MCFs, Piant Products = GALs, Ol = BBLs T
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Chock Number - S S G

Operator BIRCH OPERATIONS INC

Property Values Owner Share
Production Owner  Distribution
Type Date Volume Price Value Interest Interest Volume Value
Total Property 1,972.79
Property: 423170358 ROSIE THE ELEPHANT 35-23 E 7DN TX MARTIN
GAS
NEMI Nov 21 15,223.00 5.04 76,729.66 0.00058404  0.00058404 8.89 44.81
SEVERANCE / PRODUCTION TAX Nov 21 (4,116.34) 0.00058404  0.00058404 (2.40)
NEMI Dec21 14,575.00 4.07 59,328.94 0.00058404  0.00058404 8.51 34.65
SEVERANCE / PRODUCTION TAX Dec 21 (3,023.29) 0.00058404  0.00058404 (1.77)
NEMI Jan 22 11,786.00 412 48,617.40 0.00058404  0.00058404 6.88 28.39
SEVERANCE / PRODUCTION TAX Jan 22 (2,539.62) 0.00058404  0.00058404 (1.48)
,,,,,,,,,,,,,,,,,,,, Total GAS 24.28 10220
OlL ;
NEMI Nov 21 11,480.56 78.82 904,951.77 0.00058404  0.00058404 6.71 528.54
SEVERANCE / PRODUCTION TAX Nov 21 (41,625.23) 0.00058404  0.00058404 (24.30)
NEMI Nov 21 (11,480.56) 78.82 (904,951.77) 0.00058404  0.00058404 ®.71) (528.54)
SEVERANCE / PRODUCTION TAX Nov 21 41,625.23 0.00058404  0.00058404 2430
NEMI Nov 21 11,480.56 78.82 904,951.77 0.00058404  0.00058404 6.71 52854
SEVERANCE / PRODUCTION TAX Nov 21 (41,625.23) 0.00058404  0.00058404 (24.30)
NEMI Dec 21 10,594.78 72.35 766,582.19 0.00058404  0.00058404 6.18 447.71
SEVERANCE / PRODUCTION TAX Dec21 (35,260.43) 0.00058404  0.00058404 (20.59)
NEMI Jan22 9,350.95 83.13 777.328.41 0.00058404  0.00058404 5.46 453.99
SEVERANCE / PRODUCTION TAX Jan22 (35,755.03) 0.00058404  0.00058404 (20.88)
NEMI Feb22 1,533.18 92.48 141,784.82 0.00058404  0.00058404 0.90 82.81
SEVERANCE / PRODUCTION TAX Feb 22 (6,521.76) 0.00058404  0.00058404 (3.81)
o Total OIL 19.26 1,44347
PLANT PRODUCTS
NEMI Nov 21 145,220.66 0.88 127,361.30 0.00058404  0.00058404 84.81 74.38
SEVERANCE / PRODUCTION TAX Nov 21 (6,832.59) 0.00058404  0.00058404 (3.99)
TREATING FEE Nov 21 (1,660.56) 0.00058404  0.00058404 (0.97)
PROCESSING COSTS Nov 21 (6,464.07) 0.00058404  0.00058404 (3.78)
NEMI Dec 21 146,046.67 0.74 108,098.24 0.00058404  0.00058404 85.30 63.13
SEVERANCE / PRODUCTION TAX Dec 21 (5,508.48) 0.00058404  0.00058404 (3.22)
TREATING FEE Dec 21 (2,070.06) 0.00058404  0.00058404 (1.21)
PROCESSING COSTS Dec 21 (5,025.84) 0.00058404  0.00058404 (2.94)
NEMI Jan 22 114,706.25 0.84 96,548.92 0.00058404  0.00058404 66.99 56.39
SEVERANCE / PRODUCTION TAX Jan22 (5,043.42) 0.00058404  0.00058404 (2.85)
TREATING FEE Jan 22 (1,760.64) 0.00058404  0.00058404 (1.03)
PROCESSING COSTS Jan 22 (3,145.31) 0.00058404  0.00058404 (1.84)
T Total PLANT PRODUCTS 237.10 17197
Total Property 1,717.64
Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
www.energylink.com Generated on Monday, April 4, 2022 6:45 PM Page 28 of 29
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I'VY Income and Expenses

Summary

7 months income info

Net Income: $1,653.54
Per Month: $236.22

ROYALTY REVENUE ACCOUNTING MONTH

PROPERTY DESCRIPTION 21-Nov 21-Dec 22-Jan 22-Feb 22-Mar 22-Apr 22-May
UVE BEE UNITB #2 $53.38 $52.12 $47.75 $49.90 54693 | $53.84 $50.90
LIVE BEE UNITB #3 $46.48 $42.01 $38.39 540.84 540.99 548.94 545.34
| LIVE BEE UNIT B #4 $53.70 $51.02 546.53 $51.10 545.12 547.12 541.94
| LIVE BEE UNIT B #5 $60.81 $55.15 $49.65 $53.79 $49.15 $52.91 $50.05
LIVE BEE UNIT B #1 $33.29 $44.78 $39.12 $45.08 $44.73 $42.43 $38.22
MONTHLY TOTALS $247.66 $245.09 $221.44 $240.71 $226.92 $245.23 $226.46

7 MONTH AVERAGE
$236.22




Production



6/22/22, 8:58 AM

PetroBase

Lease and Production Information

State County
TX Martin
Location

API: 42-317-43053 { Sec: 35 -
API: 42-317-43054 { Sec: 35 -
API: 42-317-43055 { Sec: 35 -
API: 42-317-43056 { Sec: 35 -

First Prod Date
Last Sale

Daily Rate
MoM Change
YoY Change
Cumulative

ROSIE THE ELEPHANT 35-23 A

Operator

PetroBase Explorer

BIRCH OPERATIONS, INC.

Meridan Quarter Call Formation

Blk: 36 - Survey: T&P RR CO - Abstract: 211 }

Blk: 36 - Survey: T&P RR CO - Abstract: 211 }
Blk: 36 T1S - Survey: T&P RR CO - Abstract: 211 }

Blk: 36 - Survey: T&P RR CO - Abstract: 211 }

Production Snapshot

Month

03-2021
04-2021
05-2021
06-2021
07-2021
08-2021
09-2021
10-2021
11-2021
12-2021
01-2022
02-2022

Average

BOPM
51520
73234
88772
86340
69467
90051

72058
57469
42429
42954
44201

35627
62844

https://petrobase-explorer.net/report/lease

MCFPM

39255
58490
84314
120196
92997
151353
134019
113647
77994
74356
89416
77660
92808

42 SPRABERRY (TREND AREA)
Qil Gas
2021-01-01 2021-01-01
2022-02-01 2022-02-01
1149.26 2505.16
-8574 -11756
677411 1065042
830833 1162352

Annual Averages

Year Avg BOPM
2021 62584
2022 39914

Lease #: 421055659

Horizontal Production Months

Yes 14

Avg MCFPM
82940
83538

1/5



6/22/22, 8:58 AM

PetroBase

]
o
0
A

ROSIE THE ELEPHANT 35-23 A - Production Plot

I cor [ CFPY I Yearty Avg BOPM N Yeary Avg MCFPM [l Deciine Curve Oil [l Deciine Curve Gas

&R
AQ 9101\

https://petrobase-explorer.net/report/lease

i

P

PetroBase Explorer

P

2/5



6/22/22, 8:58 AM PetroBase Explorer

PetroBase ROSIE THE ELEPHANT 35-23 A Associated Wells
Total Well Count: 5

Well Name API Operator
ROSIE THE ELEPHANT 35-23 A 1JD 4231743053 BIRCH OPERATIONS INC.
Location Spot Foot-NS Foot-EW Foot-ref
Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211 2023 2353 EAST SOUTH
Spud Completion First Production
2021-01-13

Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD
2645 7876

csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE

csg 2: 9 5/8" @ 7289' w/ 3340 sx cmt multi stage @ 5098' toc @ SURFACE
Prod Csg csg 3: 9 5/8" @ 7289' w/ 445 sx cmt toc @ 3565

csg 4:51/2" @ 18506' w/ 2230 sx cmt toc @ 2893

tbg 1: 2 7/8" @ 7143’
Well Name API Operator
ROSIE THE ELEPHANT 35-23 A 1LS 4231743054 BIRCH OPERATIONS INC.
Location Spot  Foot-NS Foot-EW Foot-ref
Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211 2003 2353 EAST SOUTH
Spud Completion First Production

2021-01-15

Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD
2645 8179

csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE

csg 2: 95/8" @ 7617 w/ 490 sx cmt toc @ 3869
Prod Csg csg 3: 9 5/8" @ 7617' w/ 3340 sx cmt multi stage @ 5106' toc @ SURFACE

csg 4: 5 1/2" @ 18864' w/ 2325 sx cmt toc @ 3000
thg 1: 2 7/8" @ 7462'

https://petrobase-explorer.net/report/lease

Type Status

0&G PRODUCING
Zone
SPRABERRY (TREND AREA)

Drill-Dir Lateral
Type Status
0&G SHUT IN
Zone

SPRABERRY (TREND AREA)

Drill-Dir Lateral

3/5



6/22/22, 8:58 AM PetroBase Explorer

Well Name API Operator Type Status
ROSIE THE ELEPHANT 35-23 A 1WA 4231743056 BIRCH OPERATIONS INC. 0&G SHUT IN
Location Spot Foot-NS Foot-EW Foot-ref Zone
Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211 1983 2353 EAST SOUTH SPRABERRY (TREND AREA)
Spud Completion First Production

2021-03-09
Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD Drill-Dir Lateral
2645 8621

csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE
csg 2: 9 5/8" @ 7941' w/ 540 sx cmt toc @ 3692
Prod Csg csg 3: 9 5/8" @ 7941' w/ 3340 sx cmt multi stage @ 5036' toc @ SURFACE
csg4:51/2" @ 19261' w/ 2355 sx cmt toc @ 2507
tbg 1: 2 7/8" @ 7800’

Well Name API Operator Type Status
ROSIE THE ELEPHANT 35-23 A 1WB 4231743055 BIRCH OPERATIONS INC. OIL Active
Location Spot Foot-NS Foot-EW Foot-ref Zone

Sec: 35 - Blk: 36 T1S - Survey: T&P RR CO - Abstract: 211 1963 2353 EAST SOUTH SPRABERRY (TREND AREA)
Spud Completion First Production

2020-06-01 2021-01-19

Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD Drill-Dir Lateral

2645

csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE
csg 2: 9 5/8" @ 8217' w/ 585 sx cmt toc @ 3618
Prod Csg csg 3: 9 5/8" @ 8217' w/ 1770 sx cmt multi stage @ 4820' toc @ SURFACE
csg 4:51/2" @ 19584' w/ 2320 sx cmt toc @ 3000
tbg 1: 2 7/8" @ 8575'

https://petrobase-explorer.net/report/lease 4/5



6/22/22, 8:58 AM PetroBase Explorer

Well Name API Operator Type Status
ROSIE THE ELEPHANT 35-23 A 2WB 4231743055 BIRCH OPERATIONS INC. OlL SHUT IN
Location Spot Foot-NS Foot-EW Foot-ref Zone

Sec: 35 - Blk: 36 T1S - Survey: T&P RR CO - Abstract: 211 1963 2353 EAST SOUTH SPRABERRY (TREND AREA)
Spud Completion First Production

2020-06-01 2021-01-19

Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD Drill-Dir Lateral
2645 8945

csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE
csg 2: 9 5/8" @ 8217' w/ 585 sx cmt toc @ 3618
Prod Csg csg 3: 9 5/8" @ 8217' w/ 1770 sx cmt multi stage @ 4820' toc @ SURFACE
csg 4:51/2" @ 19584' w/ 2320 sx cmt toc @ 3000
tbg 1: 2 7/8" @ 8575’

https://petrobase-explorer.net/report/lease 5/5



6/22/22, 8:58 AM PetroBase Explorer

PetroBase ROSIE THE ELEPHANT 35-23B  Lease #: 421055660

Lease and Production Information

State County Operator
TX Martin BIRCH OPERATIONS, INC.
Location Meridan Quarter Call Formation Horizontal Production Months

API: 42-317-43041 { Sec: 35 - Blk: 36 T1S - Survey: T&P RR CO - Abstract: 211}

API: 42-317-43042 { Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211} 42 SPRABERRY (TREND AREA)  Yes 14
Oil Gas

First Prod Date 2021-01-01 2021-01-01

Last Sale 2022-02-01 2022-02-01

Daily Rate 467 1617.74

MoM Change 1903 5352

YoY Change 408100 769292

Cumulative 472636 803186

Production Snapshot Annual Averages

Month BOPM MCFPM Year Avg BOPM Avg MCFPM

03-2021 31715 24103 2021 37132 59020

04-2021 37900 28642 2022 13526 47474

05-2021 59690 44219

06-2021 74852 96089

07-2021 63581 97062

08-2021 47613 102709

09-2021 34660 92585

10-2021 25496 79156

11-2021 17506 56665

12-2021 20304 70061

01-2022 12574 44798

02-2022 14477 50150

Average 36697 65520

https://petrobase-explorer.net/report/lease

1/3



6/22/22, 8:58 AM PetroBase Explorer

PEtrOBase ROSIE THE ELEPHANT 35-23 B - Production Plot

I cor [ CFPY I Yearty Avg BOPM N Yeary Avg MCFPM [l Deciine Curve Oil [l Deciine Curve Gas
o
A o

Al
o /_I_l_l_l_l_
0
Al
.

o
A %QT‘ ,LQ'L‘?’ ,.p’l?’

https://petrobase-explorer.net/report/lease 2/3



6/22/22, 8:58 AM PetroBase Explorer

PetroBase ROSIE THE ELEPHANT 35-23 B

Associated Wells

Total Well Count: 2

Well Name API Operator
ROSIE THE ELEPHANT 35-23 B 3DN 4231743042 BIRCH OPERATIONS INC.
Location Spot Foot-NS Foot-EW Foot-ref
Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211 1923 2353 EAST SOUTH
Spud Completion First Production
2021-01-28

Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD
2645 8424

csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE

csg 2: 95/8" @ 7740" w/ 495 sx cmt toc @ 5350
Prod Csg csg 3: 9 5/8" @ 7740" w/ 1780 sx cmt multi stage @ 5120' toc @ 2550

csg 4:51/2" @ 19020" w/ 1840 sx cmt toc @ 1949

tbg 1: 2 7/8" @ 7570’
Well Name API Operator
ROSIE THE ELEPHANT 35-23 B 3LS 4231743041 BIRCH OPERATIONS INC.
Location Spot Foot-NS Foot-EW Foot-ref
Sec: 35 - Blk: 36 T1S - Survey: T&P RR CO - Abstract: 211 1943 2353 EAST SOUTH
Spud Completion First Production

2021-02-04
Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD
2645 8170
csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE
csg 2: 9 5/8" @ 7538' w/ 455 sx cmt toc @ 4131

Prod Csg csg 3: 9 5/8" @ 7538' w/ 1760 sx cmt multi stage @ 4986' toc @ SURFACE

csg 4: 5 1/2" @ 18828' w/ 2245 sx cmt toc @ 2893
thg 1: 2 7/8" @ 7468'

https://petrobase-explorer.net/report/lease

Status
SHUT IN

Type
0&G
Zone

SPRABERRY (TREND AREA)

Drill-Dir Lateral
Type Status
0&G PRODUCING
Zone

SPRABERRY (TREND AREA)

Drill-Dir Lateral

3/3



6/22/22, 8:59 AM

PetroBase

Lease and Production Information

State County
TX Martin
Location

PetroBase Explorer

ROSIE THE ELEPHANT 35-23 C

Operator
BIRCH OPERATIONS, INC.
Meridan Quarter Call

API: 42-317-43045 { Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211 }

First Prod Date
Last Sale

Daily Rate
MoM Change
YoY Change
Cumulative

Production Snapshot

Month

03-2021
04-2021
05-2021
06-2021
07-2021
08-2021
09-2021
10-2021
11-2021
12-2021
01-2022
02-2022

Average

BOPM

3463
10168
16523
21717
19051
13339
10888
9256
7655
6349
5107
11229

https://petrobase-explorer.net/report/lease

MCFPM

2329

5713

13007
24642
34261
33338
32332
30083
28499
26923
22506
23058

Oil

2021-02-01
2022-02-01

164.74
-1242

117567
129465

Formation

Horizontal

SPRABERRY (TREND AREA) Yes

Annual Averages

Year Avg BOPM
2021 10728
2022 5728

Gas
2021-02-01
2022-02-01
726

-4417
250523
256743

Avg MCFPM
18847
24715

Lease #: 421055661

Production Months
13

1/3



6/22/22, 8:59 AM

PetroBase

oo S
A

PetroBase Explorer

ROSIE THE ELEPHANT 35-23 C - Production Plot

I cor [ CFPY I Yearty Avg BOPM N Yeary Avg MCFPM [l Deciine Curve Oil [l Deciine Curve Gas

T

Q
o

https://petrobase-explorer.net/report/lease

o

P
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6/22/22, 8:59 AM PetroBase Explorer

PetroBase ROSIE THE ELEPHANT 35-23 C  Associated Wells
Total Well Count: 1

Well Name API Operator Type Status
ROSIE THE ELEPHANT 35-23 C 4JC 4231743045 BIRCH OPERATIONS INC. 0&G PRODUCING
Location Spot Foot-NS Foot-EW Foot-ref Zone

Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211 1124 2360 EAST SOUTH SPRABERRY (TREND AREA)
Spud Completion First Production

2020-05-19 2021-02-05

Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD Drill-Dir Lateral
2649 7799

csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE
csg 2: 95/8" @ 7181' w/ 365 sx cmt toc @ 5431
Prod Csg csg 3: 95/8" @ 7181' w/ 1335 sx cmt multi stage @ 5431' toc @ 1861
csg 4:51/2" @ 18308' w/ 2365 sx cmt toc @ SURFACE
tbg 1: 2 7/8" @ 7095'

https://petrobase-explorer.net/report/lease 3/3



6/22/22, 8:59 AM PetroBase Explorer

PetroBase ROSIE THE ELEPHANT 35-23D  Lease #: 421055662

Lease and Production Information

State County Operator
TX Martin BIRCH OPERATIONS, INC.
Location Meridan Quarter Call Formation Horizontal Production Months

API: 42-317-43047 { Sec: 35 - Blk: 36 T1S - Survey: T&P RR CO - Abstract: 211}

APl 42-317-43048 { Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211 } 42 SPRABERRY (TREND AREA)  Yes 13
Qil Gas

First Prod Date 2021-02-01 2021-02-01

Last Sale 2022-02-01 2022-02-01

Daily Rate 419.52 1473.48

MoM Change -401 9027

YoY Change 367834 563761

Cumulative 395270 579373

Production Snapshot Annual Averages

Month BOPM MCFPM Year Avg BOPM Avg MCFPM

03-2021 53771 42431 2021 33533 45186

04-2021 46224 36114 2022 13206 41165

05-2021 51283 39570

06-2021 53992 63597

07-2021 43444 61275

08-2021 32429 58087

09-2021 24185 50716

10-2021 21024 51697

11-2021 16623 46986

12-2021 12166 38765

01-2022 13406 36651

02-2022 13005 45678

Average 31796 47631

https://petrobase-explorer.net/report/lease
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6/22/22, 8:59 AM PetroBase Explorer

PEtrOBase ROSIE THE ELEPHANT 35-23 D - Production Plot

I cor [ CFPY I Yearty Avg BOPM N Yeary Avg MCFPM [l Deciine Curve Oil [l Deciine Curve Gas

o S
A
.
o
A %QFLN 1(3'3:?’ ,.p’l?’

https://petrobase-explorer.net/report/lease 2/3



6/22/22, 8:59 AM PetroBase Explorer

PetroBase ROSIE THE ELEPHANT 35-23 D  Associated Wells
Total Well Count: 2

Well Name API Operator
ROSIE THE ELEPHANT 35-23 D 5LS 4231743047 BIRCH OPERATIONS INC.
Location Spot Foot-NS Foot-EW Foot-ref
Sec: 35 - Blk: 36 T1S - Survey: T&P RR CO - Abstract: 211 1084 2359 EAST SOUTH
Spud Completion First Production
2021-02-20

Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD
2649 8185

csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE

csg 2: 95/8" @ 7517 w/ 425 sx cmt toc @ 5603
Prod Csg csg 3: 9 5/8" @ 7517" w/ 1335 sx cmt multi stage @ 5603' toc @ 1650

csg 4:51/2" @ 18751" w/ 2080 sx cmt toc @ 26

tbg 1: 2 7/8" @ 7378’
Well Name API Operator
ROSIE THE ELEPHANT 35-23 D 5WA 4231743048 BIRCH OPERATIONS INC.
Location Spot  Foot-NS Foot-EW Foot-ref
Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211 1064 2359 EAST SOUTH
Spud Completion First Production

2021-02-20

Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD
2649 8610

csg 1: 9 5/8" @ 7944' w/ 485 sx cmt toc @ 5575

csg 2: 9 5/8" @ 7944' w/ 1335 sx cmt multi stage @ 5575' toc @ 2050
Prod Csg csg 3: 51/2" @ 19147' w/ 2250 sx cmt toc @ 912

csg 4: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE
tbg 1: 2 7/8" @ 7810’

https://petrobase-explorer.net/report/lease

Type Status

0&G PRODUCING
Zone
SPRABERRY (TREND AREA)

Drill-Dir Lateral
Type Status
0&G SHUT IN
Zone

SPRABERRY (TREND AREA)

Drill-Dir Lateral

3/3



6/22/22, 9:00 AM

PetroBase

Lease and Production Information

State County
TX Martin
Location

API: 42-317-43049 { Sec: 35 -
API: 42-317-43050 { Sec: 35 -
API: 42-317-43051 { Sec: 35 -
API: 42-317-43052 { Sec: 35 -

First Prod Date
Last Sale

Daily Rate
MoM Change
YoY Change

Cumulative

ROSIE THE ELEPHANT 35-23 E

PetroBase Explorer

Operator
BIRCH OPERATIONS, INC.
Meridan Quarter Call Formation

Blk: 36 - Survey: T&P RR CO - Abstract: 211 }

Blk: 36 - Survey: T&P RR CO - Abstract: 211 }
Blk: 36 - Survey: T&P RR CO - Abstract: 211 }

Blk: 36 - Survey: T&P RR CO - Abstract: 211 }

Production Snapshot

Month

03-2021
04-2021
05-2021
06-2021
07-2021
08-2021
09-2021
10-2021
11-2021
12-2021
01-2022
02-2022

Average

BOPM
47489
83024
83653
90343
75848
57011

55207
47948
40181

37184
32178
21811

55990

https://petrobase-explorer.net/report/lease

42 SPRABERRY (TREND AREA)
Qil Gas
2021-03-01 2021-03-01
2022-02-01 2022-02-01
703.58 2302.74
-10367 -16982
671877 1114990
671877 1114990

Annual Averages

MCFPM Year Avg BOPM
39219 2021 61789
71116 2022 26995
78616

120343

120095

103440

109665

110119

100885

101740

88367

71385

92916

Lease #: 421055663

Horizontal Production Months

Yes 12

Avg MCFPM
95524
79876

1/4



6/22/22, 9:00 AM PetroBase Explorer

PEtrOBase ROSIE THE ELEPHANT 35-23 E - Production Plot

I cor [ CFPY I Yearty Avg BOPM N Yeary Avg MCFPM [l Deciine Curve Oil [l Deciine Curve Gas
o
A o

Q& .
T T

®
Y 9101\ = P

https://petrobase-explorer.net/report/lease 2/4



6/22/22, 9:00 AM

PetroBase ROSIE THE ELEPHANT 35-23 E

PetroBase Explorer

Associated Wells

Total Well Count: 4

Well Name API Operator
ROSIE THE ELEPHANT 35-23 E 6WB 4231743049 BIRCH OPERATIONS INC.
Location Spot Foot-NS Foot-EW Foot-ref
Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211 1044 2359 EAST SOUTH
Spud Completion First Production
2020-05-17 2021-03-01
Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD
2649 8987

csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE

csg 2: 9 5/8" @ 8287' w/ 540 sx cmt toc @ 5617
Prod Csg csg 3: 9 5/8" @ 8287' w/ 1335 sx cmt multi stage @ 5617' toc @ 1658

csg4:51/2" @ 19612' w/ 2085 sx cmt toc @ 729

tbg 1: 2 7/8" @ 8514’
Well Name API Operator
ROSIE THE ELEPHANT 35-23 E 7DN 4231743050 BIRCH OPERATIONS INC.
Location Spot  Foot-NS Foot-EW Foot-ref
Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211 1024 2359 EAST SOUTH
Spud Completion First Production
2020-05-16 2021-03-01
Elevation MD TV-TD Cmpl-Top Cmpl-Btm PBTD
2649 8430

csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE

csg 2: 95/8" @ 7700' w/ 425 sx cmt toc @ 5596
Prod Csg csg 3: 95/8" @ 7700" w/ 1180 sx cmt multi stage @ 5596' toc @ 447

csg4:51/2" @ 19101"' w/ 2185 sx cmt toc @ 5174

tbg 1: 2 7/8" @ 7626'

https://petrobase-explorer.net/report/lease

Type Status

OlL PRODUCING
Zone
SPRABERRY (TREND AREA)

Drill-Dir Lateral
Type Status
0&G SHUT IN
Zone

SPRABERRY (TREND AREA)

Drill-Dir Lateral
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6/22/22, 9:00 AM

PetroBase Explorer

Well Name API Operator
ROSIE THE ELEPHANT 35-23 E 7JD 4231743052 BIRCH OPERATIONS INC.
Location Spot Foot-NS Foot-EW Foot-ref
Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211 984 2359 EAST SOUTH
Spud Completion First Production
2021-03-01

Elevation MD TV-TD Cmpl-Btm PBTD
2649 7865

csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE

csg 2: 9 5/8" @ 7260' w/ 355 sx cmt toc @ 5463
Prod Csg csg 3: 9 5/8" @ 7260' w/ 1180 sx cmt multi stage @ 5463' toc @ 792

csg4:51/2" @ 18519' w/ 2180 sx cmt toc @ 1185

tbg 1: 27/8" @ 7122
Well Name API Operator
ROSIE THE ELEPHANT 35-23 E 7LS 4231743051 BIRCH OPERATIONS INC.
Location Spot Foot-NS Foot-EW Foot-ref
Sec: 35 - Blk: 36 - Survey: T&P RR CO - Abstract: 211 1004 2359 EAST SOUTH
Spud Completion First Production

2021-03-01

Elevation MD TV-TD Cmpl-Btm PBTD
2649 8192

csg 1: 13 3/8" @ 498' w/ 570 sx cmt toc @ SURFACE

csg 2: 95/8" @ 7512' w/ 390 sx cmt toc @ 5670
Prod Csg csg 3: 9 5/8" @ 7512' w/ 1180 sx cmt multi stage @ 5670' toc @ 792

csg 4:51/2" @ 18863' w/ 2185 sx cmt toc @ 5053

thg 1: 2 7/8" @ 7442'

https://petrobase-explorer.net/report/lease

Type Status
0&G SHUT IN
Zone
SPRABERRY (TREND AREA)

Drill-Dir Lateral
Type Status
0&G SHUT IN
Zone

SPRABERRY (TREND AREA)

Drill-Dir Lateral

4/4



6/22/22, 9:02 AM

PetrOBase Production Search: Production Report

Q Search Criteria -  States: TX Counties: Martin Leases: rosie

Well/Lease

County: Martin

Operator: BIRCH OPERATIONS, INC.

ROSIE THE ELEPHANT 35-23 A 421055659

ROSIE THE ELEPHANT 35-23 B 421055660
ROSIE THE ELEPHANT 35-23 C 421055661

ROSIE THE ELEPHANT 35-23 D 421055662

ROSIE THE ELEPHANT 35-23 E 421055663

BIRCH OPERATIONS, INC. - Lease Count 5
Martin County Total - 5

Grand Total

Location

API:
API:
API:
API:

API:
API:

API:

API:
API:

API:
API:
API:
API:

42-317-43053 { Sec:
42-317-43054 { Sec:
42-317-43055 { Sec:
42-317-43056 { Sec:

42-317-43041 { Sec:
42-317-43042 { Sec:

42-317-43045 { Sec:

42-317-43047 { Sec:
42-317-43048 { Sec:

42-317-43049 { Sec:
42-317-43050 { Sec:
42-317-43051 { Sec:
42-317-43052 { Sec:

https://petrobase-explorer.net/report/productionmetrics

35 -
35
35 -
35 -

35
35 -

35 -
35

35 -
35 -
35
35 -

Blk:
Blk:
Blk:
Blk:

Blk:
Blk:

- Bl
Blk:
Blk:

Blk:
Blk:
Blk:
Blk:

=

36 -
36 -
36 T1S - Survey: T&P RR CO - Abstract: 211}
36 -

Survey: T&P RR CO - Abstract: 211 }
Survey: T&P RR CO - Abstract: 211 }

Survey: T&P RR CO - Abstract: 211 }

PetroBase Explorer

Producing Oil
Months Started
14 01-2021

36 T1S - Survey: T&P RR CO - Abstract: 211} 14

36 -
136 -

Survey: T&P RR CO - Abstract: 211 }
Survey: T&P RR CO - Abstract: 211 }

13

36 T1S - Survey: T&P RR CO - Abstract: 211} 13

36 -

36 -
36 -
36 -
36 -

Survey: T&P RR CO - Abstract: 211 }

Survey: T&P RR CO - Abstract: 211}
Survey: T&P RR CO - Abstract: 211 }
Survey: T&P RR CO - Abstract: 211 }
Survey: T&P RR CO - Abstract: 211 }

01-2021

02-2021

02-2021

03-2021

Stopped

02-2022

02-2022
02-2022

02-2022

02-2022

Oil Oil
MoM YoY

-8574 677411

1903 408100

-1242 117567

-401 367834

-10367 671877

Av
BOPD

1,149.26

467
164.74

419.52

703.58

2,904.1
2,904.1
2,904.1

9 Cumulative

830,833

472,636
129,465

395,270

671,877

2,500,081
2,500,081
2,500,081

Gas

Started

01-2021

01-2021
02-2021

02-2021

03-2021

Stopped

02-2022

02-2022
02-2022

02-2022

02-2022

Gas

MoM

-11756

5352
-4417

9027

-16982

Gas

YoY

1065042

769292
250523

563761

1114990

Avg
MCFPM

2,505.16

1,617.74
726

1,473.48

2,302.74

8,625.12
8,625.12
8,625.12

Cumulative

1,162,352

803,186
256,743

579,373

1,114,990
3,916,644

3,916,644
3,916,644
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Conveyance Document

Please note the following draft deed/assignment has been prepared by the seller in advance of
sale. The successful buyer agrees to accept title to the lots pursuant to said deeds or
assignments. Seller shall not be obligated or required to modify or change said deeds or
assignments unless a correction is required to properly convey the interests being sold.
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NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU
MAY REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS
INSTRUMENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS YOUR

SOCIAL SECURITY NUMBER OR YOUR DRIVER’S LICENSE NUMBER

MINERAL AND ROYALTY DEED

MWHWMW

il
KNOW ALL MEN BY THEHSEHH R ”1 SENTS‘ “ 1HAT
il IHI\,, |
COUNTY OF MARTIN} . Wh}m Iy J'
Al v ( “t“m y
, whose addressmuﬂlﬁ l”
("Grantor™), for One Hundred Dollars ($100.00) and other gooc} ﬁnd Va,luable!é%g&d J‘Ertlon the receipt

and sufficiency of which are hereby acknowledged, hereb'g[/ I,US" CONVEYS, and

THE STATE OF TEXAS}

1!’
ASSIGNS unto: , whose Addrggey Wqﬂ Hn} , ;uﬂ
(“Grantee”), an undivided 10% of Grantors Ri “m% Tltle Wd In #_emg:ﬂ‘ cqu1red in that certain
Mineral and Rovalty Deed recorded at Instrumén WNMmber “}h 2, inand to the oil, gas, and
mineral interests, royalty interests and otherm]mterests w fnd un nder those certain lands (“Lands™)
described below and located in Martin C o1 ”c”y *Pexas: W}j]ﬂ ‘W;ﬂ[
111 “H] )
ﬂlI l !
All of the Northeast Quarter JNE ha4) o I"@{ﬁtlon 26, Block 36, Township-1-South, T & P RR
C S . M I't C T T
0. Survey, Martin Coun m[ exa s mﬂ“ﬂ“w

,xld

LIMITED HOWEVER to such oi ““I @& mmeral interests, royalty interests, and other interests in the
Lands acquired by Gran&m H[[ that n Mmeral and Royalty Deed (* Deed”) dated
effective June 1, 2022, fromj MHMH W , recorded at Instrument Number

~of'the O‘ﬁ e lﬂ llfé Records of Martin County, Texas;
e |

Grantor furth@tfﬂ ; cepts from thl%cpnveyance and reserves unto Grantor all of Grantor’s right, title and
interest in and to ;ul iy %ﬁfbm ed title, remainderman and reversionary interests.

ﬂ,mm il ‘Itn
Th 1s CIS mem%;m ubjl@

further lﬂbje to any rights now existing to any lessee or assigns under any valid and
subsmtm@l{m |, gas I nd mineral lease(s) of record heretofore executed; it being understood and agreed
that said GJ}Q é‘” shall have, receive, and enjoy the herein-granted undivided interests in and to all
royalties and- other benefits which may accrue under the terms of said lease(s) insofar as the lease(s)
covers the above-described interests from and after the Effective Date hereof.

‘[l hij;q@ all prior conveyances of mineral, royalty or wellbore interests of record, if

Grantor agrees to execute such further assurances as may be necessary or requisite for the full and
complete enjoyment of the rights herein granted. Grantor and Grantee agree to execute any Acts of
Correction that may be necessary in the event the interests intended to be conveyed are not properly
described.

TO HAVE AND TO HOLD the above-described interests and all other rights herein granted, all and
singular, the rights and appurtenances thereto belonging or appertaining. The terms, covenants and
conditions contained in this Mineral and Royalty Deed shall be binding upon and inure to the benefit
of the parties and their respective heirs, successors and assigns.




The interests conveyed herein are conveyed without warranty, express or implied, and all covenants
that may arise under common law or the statutory implied covenants contained in Section 5.023 of

the Texas Property Code are hereby disclaimed.

EXECUTED on the acknowledgment date below, but EFFECTIVE as of August 1, 2022 (the
"Effective Date"), and therefore Grantee is entitled to the interests conveyed hereby on and after the
Effective Date, but not before. Notwithstanding the above, all ad valorem taxes and other property
taxes attributable to the interests conveyed herein for the 2022 calendar year, outside of the ownership
of, shall be the sole responsibility of Grantee. Grantee represents to Grantor that Grantee has taken into
account the liability for such ad valorem taxes and property taxes in determining the consideration paid

herein.
GRANTOR:
1 Humll il 1111111111
mU ”
q}i Sl‘]x h[“[ ]5“
U[ l"m Ni i m
mdﬂlmlmm lml “111,x
STATE OF ) N llltmm“ y |“
1 SS. y b
COUNTY OF } = tliﬂllm [tﬂmu,,‘ mmlli[Imnﬂ“
The foregoing instrument was acknowledged before me this mnﬂﬂfﬂlﬂlﬂﬂﬂ!l ,,, daw lﬁ?ﬁ lI ,20 22,
by m Ihn ﬂl llth miﬂ‘“
.. . |
My Commission expires: ﬂulnliﬂilum “H]]HJH] mmm 1]1]\]\
| Y
mtﬂ‘“"” m“ﬂtmm b, y
Notary Public nmuqm 3
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Misc. Info



APINo. 42-317-44319 RAILROAD COMMISSION OF TEXAS FORM W-1 072004
_— ; OIL & GAS DIVISION
rilling Permit # :
879438 Permit Status: Approved
T, Moo oo oo APPLICATION FOR PERMIT TO DRILL, RECOMPLETE, OR RE-ENTER
- 101(1)33547608 ’ (R37) This facsimile W-1 was generated electronically from data submitted to the RRC.
A certification of the automated data is available in the RRC's Austin office.
1. RRC Operator No. 2. Operator's Name (as shown on form P-5, Organization Report) 3. Operator Address (include street, city, state, zip):
071331 BIRCH OPERATIONS, INC. 2 HOUSTON CENTER SUITE 1400
4. Lease Name 5. Well No. 909 FANNIN STREET
ROSIE THE ELEPHANT 35-23 A 1WD HOUSTON, TX 77010-0000
GENERAL INFORMATION
6. Purpose of filing (mark ALL appropriate boxes): Xl New Drill [1 Recompletion [ Reclass [ Field Transfer [] Re-Enter
O Amended [l Amended as Drilled (BHL) (Also File Form W-1D)
7. Wellbore Profile (mark ALL appropriate boxes): O vertical X Horizontal (Also File Form W-1H) L] Directional (Also File Form W-1D) 0 sidetrack
. Total Depth i ; : ;
8. Tota e%)(t) 000 ?ﬁiiﬁa{:ﬁzﬁ;ﬁaﬁ?:‘;ﬁ t_(t)c;_(jf;yel;)p the Yes [ No | 10. Is this well subject to Statewide Rule 36 (hydrogen sulfide area)? l Yes X No
SURFACE LOCATION AND ACREAGE INFORMATION
11. RRC District No. 12.C
o 08 o MARTIN 13. Surface Location [X Land L] Bay/Estuary Ll mland Waterway L] offshore
14. This well is to be located 2.61 miles in a SE direction from STANTON which is the nearest town in the county of the well site.
15. Section 16. Block 17. Survey 18. Abstract No. 19. Distance to nearest lease line: | 20. Number of contiguous acres in
35 36 T1S T&P RR CO A-211 ft. | lease, pooled unit, or unitized tract:  §58.03
21. Lease Perpendiculars: 260 ft from the SOUTH line and 1323 ft from the EAST line.
22. Survey Perpendiculars: 2404 ft from the SOUTH line and 1323 ft from the EAST line.
23. Is this a pooled unit? [l Yes Bl No 24, Unitization Docket No: 25. Are you applying for Substandard Acreage Field? [ Yes (attach Form W-1A) Bl No
FIELD INFORMATION  List all fields of anticipated completion including Wildcat. List one zone per line.
26. RRC  |27. Field No. 28. Field Name (exactly as shown in RRC records) 29. Well Type 30. Completion Depth 31. Distance to Nearest 32. Number of Wells on
District No. Well in this Reservoir this lease in this
Reservoir
08 85280300 SPRABERRY (TREND AREA) Oil or Gas Well 10000 0.00 1

BOTTOMHOLE LOCATION INFORMATION is required for DIRECTIONAL, HORIZONTAL, AND AMENDED AS DRILLED PERMIT APPLICATIONS (see W-1H attachment)

Remarks Certificate:

See W1 Comments attached I certify that information stated in this application is true and complete, to the
best of my knowledge.

Leah Moon Becton, Sr. Regulatory
Analyst Apr 26, 2022

Name of filer Date submitted
(832)7011776, x125 leah.becton@birchresources.com

RRC Use Onl idation Ti : : ! P i g

y Data Validation Time Stamp: May 3, 2022 12:09 PM( 'As Approved' Version ) Phono E-mail Address (OPTIONAL)

Page 1 0of 3



07/2004

: i 5 RAILROAD COMMISSION OF TEXAS Form W-1H
Permit Status: pprove OIL & GAS DIVISION Supplemental Horizontal Well Information
The RRC h d thi lication.
Fastisrnpharis < Ao ssamoic msionien APPLICATION FOR PERMIT TO DRILL, RECOMPLETE, OR RE-ENTER Permit # 879438
at the user's own risk. This facsimile W-1 was generated electronically from data submitted to the RRC.
A certification of the automated data is available in the RRC's Austin office. Approved Date: May 03, 2022
1. RRC Operator No. | 2. Operator's Name (exactly as shown on form P-5, Organization Report) 3. Lease Name 4. Well No.
071331 BIRCH OPERATIONS, INC. ROSIE THE ELEPHANT 35-23 A 1WD
Lateral Drainhole Location Information
5. Ficld as shown on Form W-1 SPRABERRY (TREND AREA) (Field # 85280300, RRC District 08)
6. Section 7. Block 8. Survey 9. Abstract 10. County of BHL
23 36 T1S T&P RR CO 206 MARTIN
11. Terminus Lease Line Perpendiculars
331 ft. from the WEST line. and 25 ft. from the NORTH line
12. Terminus Survey Line Perpendiculars
2308 . from the EAST line.and __2278 . from the NORTH line
13. Penetration Point Lease Line Perpendiculars
1323 ft. from the EAST line. and 260 ft. from the SOUTH line

Page 2 of 3



RAILROAD COMMISSION OF TEXAS _
Permit Status: Approved W-1 Comments

OIL & GAS DIVISION
Ch roved this application. ;
Dieation o e APPLICATION FOR PERMIT TO DRILL, RECOMPLETE, OR RE-ENTER Permit # 879438

the user's own risk.

This facsimile W-1 was generated electronically from data submitted to the RRC. A d Date:
A certification of the automated data is available in the RRC's Austin office. pprovec Late: May 03, 2022

[ Apr 26, 2022 7:48 AM]: Commission Staff expresses no opinion as to whether a 100% ownership interest in each of the leases
alone or in combination with a "production sharing agreement" confers the right to drill across lease/unit

lines or whether a pooling agreement is also required. However, until that issue is directly addressed and

ruled upon by a Texas court of competent jurisdiction it appears that a 100% interest in each of the

leases and a production sharing agreement constitute a sufficient colorable claim to the right to drill a

horizontal well as proposed to authorize the removal of the regulatory bar and the issuance of a drilling

permit by the Commission, assuming the proposed well is in compliance with all other relevant

Commission requirements.

Issuance of the permit is not an endorsement or approval of the applicant's stated method of
allocating production proceeds among component leases or units. All production must be reported to the
Commission as production from the lease or pooled unit on which the wellhead is located and reported
production volume must be determined by actual measurement of hydrocarbon volumes prior to leaving
that tract and may not be based on allocation or estimation. Payment of royalties is a contractual matter
between the lessor and lessee. Interpreting the leases and determining whether the proposed proceeds
allocation comports with the relevant leases is not a matter within Commission jurisdiction but a matter
for the parties to the lease and, if necessary, a Texas court of competent jurisdiction.

The foregoing statements are not, and should not be construed as, a final opinion or decision of the
Railroad Commission.; [RRC STAFF Apr 27, 2022 12:56 PM]: Stacked Lateral box checked, record well status number entered per P-16, RRC records. LTP, BHL N LL calls
corrected per plat. Nearest Distance from the First/Last Take Point (Heel/Toe) to a Lease Line corrected to 1 ft per allocation filing procedures. BHL abstract / survey information
corrected per plat / GIS. Well count corrected to match parent well permit (862983). Distance to Nearest Well corrected for well count of 1.; [RRC STAFF Apr 28, 2022 2:18
PM]: There have been problems identified with this permit (see problem letter attachment). Notification sent.; [RRC STAFF May 3, 2022 10:44 AM]: Problems identified with
this permit are resolved.; [RRC STAFF May 3, 2022 10:44 AM]: Per Leah Becton; "Birch has the rights to the full interval."




This well location shown on this permit plat was surveyed on the ground
under my direct supervision. This plat is for Texas Railroad Commission
permit purpose only and should not be considered a boundary survey.
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SHL/PP/FTP: SECTION 35, BLOCK 36, T-1-S, T. & P. RR. CO. SURVEY A-211
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BIRCH OPERATIONS, INC.

LEASE NAVE & WELL NO.:
ROSIE THE ELEPHANT 35-23 A 1WD
TOPOGRAPHY & VEGETATION:
EXISTING PAD
NEAREST TO#N IN COUNTY:
42,61 MILES SOUTHEAST OF STANTON, TEXAS
LOCATION DESCRPTION:

MARTIN COUNTY, TEXAS




APINo. P — RAILROAD COMMISSION OF TEXAS FORM W-1 0772004
_—— . OIL & GAS DIVISION
rilling Permit # .
879439 Permit Status: Approved
SWR Excontion Cos/Dodeet No APPLICATION FOR PERMIT TO DRILL, RECOMPLETE, OR RE-ENTER
St 10033 4769 ' (R37) This facsimile W-1 was generated electronically from data submitted to the RRC.
A certification of the automated data is available in the RRC's Austin office.
1. RRC Operator No. 2. Operator's Name (as shown on form P-5, Organization Report) 3. Operator Address (include street, city, state, zip):
071331 BIRCH OPERATIONS, INC. 2 HOUSTON CENTER SUITE 1400
4. Lease Name 5. Well No. 909 FANNIN STREET
ROSIE THE ELEPHANT 35-23 E 7TWD HOUSTON, TX 77010-0000
GENERAL INFORMATION
6. Purpose of filing (mark ALL appropriate boxes): Xl New Drill O Recompletion O Reclass [ Field Transfer ] Re-Enter
[ Amended [] Amended as Drilled (BHL) (Also File Form W-1D)
7. Wellbore Profile (mark ALL appropriate boxes): D Vertical IE Horizontal (Also File Form W-1H) L—-l Directional (Also File Form W-1D) D Sidetrack
8. Total Depth 9. Do you have the right to develop the . . .
10000 minerals under any right-of-way ? = Yes O No | 10. Is this well subject to Statewide Rule 36 (hydrogen sulfide area)? L1 ves X No
SURFACE LOCATION AND ACREAGE INFORMATION
11. RRC District No. 12. Coun ;
08 Y MARTIN 13. Surface Location X Land L] Bay/Estuary Ll Inland Waterway U offshore
14. This well is to be located 2.61 miles in a SE direction from STANTON which is the nearest town in the county of the well site.
15. Section 16. Block 17. Survey 18. Abstract No. 19. Distance to nearest lease line: | 20. Number of contiguous acres in
35 36 T1S T&P RR CO A-211 ft. | lease, pooled unit, or unitized tract: ~ §55.04
21. Lease Perpendiculars: 260 ft from the SOUTH line and 1303 ft from the EAST line.
22. Survey Perpendiculars: 2404 ft from the NORTH line and 1303 ft from the EAST line.
23. Is this a pooled unit? D Yes E No 24. Unitization Docket No: 25. Are you applying for Substandard Acreage Field? D Yes (attach Form W-1A) K] No
FIELD INFORMATION List all fields of anticipated completion including Wildcat. List one zone per line.
26. RRC  |27. Field No. 28. Field Name (exactly as shown in RRC records) 29. Well Type 30. Completion Depth 31. Distance to Nearest 32. Number of Wells on
District No. Well in this Reservoir this lease in this
Reservoir
08 85280300 SPRABERRY (TREND AREA) Oil or Gas Well 10000 1.00 5

BOTTOMHOLE LOCATION INFORMATION is required for DIRECTIONAL, HORIZONTAL, AND AMENDED AS DRILLED PERMIT APPLICATIONS
Remarks
See W1 Comments attached

(see W-1H attachment)

Certificate:

I certify that information stated in this application is true and complete, to the
best of my knowledge.

Leah Moon Becton, Sr. Regulatory

Analyst Apr 26, 2022
Name of filer Date submitted
832)7011776, x125 leah.becton@birchresources.com
RRC Use Only Data Validation Time Stamp: May 3, 2022 12:09 PM( 'As Approved' Version ) (Phon?a E-mail Address (O?HON AL)
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Permit Status: Approved

at the user's own risk.

The RRC has not approved this application.
Duplication or distribution of information is

07/2004

RAILROAD COMMISSION OF TEXAS Form W-1H
Supplemental Horizontal Well Information

OIL & GAS DIVISION

APPLICATION FOR PERMIT TO DRILL, RECOMPLETE, OR RE-ENTER

This facsimile W-1 was generated electronically from data submitted to the RRC.
A certification of the automated data is available in the RRC's Austin office.

Permit # 879439

Approved Date: May 03, 2022

1. RRC Operator No. | 2. Operator's Name (exactly as shown on form P-5, Organization Report) 3. Lease Name 4. Well No.
071331 BIRCH OPERATIONS, INC. ROSIE THE ELEPHANT 35-23 E 7WD
Lateral Drainhole Location Information
5. Field as shown on Form W-1 SPRABERRY (TREND AREA) (Field # 85280300, RRC District 08)
6. Section 7. Block 8. Survey 9. Abstract 10. County of BHL
23 36 T1S T&P RR CO 206 MARTIN
11. Terminus Lease Line Perpendiculars
25 ft. from the NORTH line. and 334 ft. from the EAST line
12. Terminus Survey Line Perpendiculars
2276 i from the NORTH line.and ___334 ___ft. from the EAST line

13. Penetration Point Lease Line Perpendiculars

260

ft. from the

EAST

1303 ft. from the

SOUTH line. and

Page 2 of 3
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RAILROAD COMMISSION OF TEXAS W-1 Comments

Permit Status: Approved OIL & GAS DIVISION
The RRC h d thi. lication. e
Duplication o distrition of information 7 at APPLICATION FOR PERMIT TO DRILL, RECOMPLETE, OR RE-ENTER Permit # 879439
the user's own risk. This facsimile W-1 was generated electronically from data submitted to the RRC. Approved Date:  May 03, 2022

A certification of the automated data is available in the RRC's Austin office.

[ Apr 26, 2022 8:03 AM]: Commission Staff expresses no opinion as to whether a 100% ownership interest in each of the leases
alone or in combination with a "production sharing agreement” confers the right to drill across lease/unit

lines or whether a pooling agreement is also required. However, until that issue is directly addressed and

ruled upon by a Texas court of competent jurisdiction it appears that a 100% interest in each of the

leases and a production sharing agreement constitute a sufficient colorable claim to the right to drill a

horizontal well as proposed to authorize the removal of the regulatory bar and the issuance of a drilling

permit by the Commission, assuming the proposed well is in compliance with all other relevant

Commission requirements.

Issuance of the permit is not an endorsement or approval of the applicant's stated method of
allocating production proceeds among component leases or units. All production must be reported to the
Commission as production from the lease or pooled unit on which the wellhead is located and reported
production volume must be determined by actual measurement of hydrocarbon volumes prior to leaving
that tract and may not be based on allocation or estimation. Payment of royalties is a contractual matter
between the lessor and lessee. Interpreting the leases and determining whether the proposed proceeds
allocation comports with the relevant leases is not a matter within Commission jurisdiction but a matter
for the parties to the lease and, if necessary, a Texas court of competent jurisdiction.

The foregoing statements are not, and should not be construed as, a final opinion or decision of the
Railroad Commission.; [RRC STAFF Apr 27, 2022 1:07 PM]: Stacked Lateral box checked, record well status number entered per P-16, RRC records. Nearest Distance from
the First/Last Take Point (Heel/Toe) to a Lease Line corrected to 1 ft per allocation filing procedures. BHL abstract / survey information corrected per plat/ GIS.; [RRC STAFF
Apr 28, 2022 2:21 PM]: There have been problems identified with this permit (see problem letter attachment). Notification sent.; [RRC STAFF May 3, 2022 10:45 AM]:
Problems identified with this permit are resolved.; [RRC STAFF May 3, 2022 10:45 AM]: Per Leah Becton; "Birch has the rights to the full interval."




This well location shown on this peamit plat was surveyed on the ground
under my direct supervision. This plat is for Texas Railroad Commission
permit purpose only and should not be considered a boundary survey.
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BIRCH OPERATIONS, INC.

LEASE NAVE & WELL NO.:
ROSIE THE ELEPHANT 35-23 E 7WD
TOPOGRAPHY & VEGETATION:
EXISTING PAD
NEAREST TOAN IN COUNTY:
+2,61 MILES SOUTHEAST OF STANTON, TEXAS

LOYALTY INNOVATION LEGACY 04/20/2022 LOCATION: DESCRETION:
2903 NORTH BIG SPRING + MIDLAND, TEXAS 79705 SHL/PP/FTP: SECTION 35, BLOCK 36, T-1-S, T. & P. RR. CO. SURVEY A-211
TE'-EP”O"iﬁ?ﬁ&ﬁg@;ﬁ%m;féﬁ&gﬁéam552""3 LTP/BHL: SECTION 23, BLOCK 36, T-1-S, T. & P. RR. CO. SURVEY A—-206
WP TOPOGRAPHIC.COM MARTIN COUNTY, TEXAS
FILE NAME: LO_ROSIE_THE_ELEPHANT_35_23_E_7WD_REV3
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